Jlara (pik. Micsub. wc10)

TosaphcTso 3 o6Mewenoto Binnosinansuictio "Komnanis 3 ynpasninus acrusamu

Mianpuemcrro
i “Tpacr Eccer Meneaxment"

Tepuropin M. Kuis

Opranisauiii hopma rocno, TOBAPHCTBO 3 OGMCKCHOKO BiANOBIIAIBHICTIO
Bi1a ckonoMitinoi JinnbHocTi VAPaBTiHIs PIHAHCOBHMII PIHKANK
Cepeanst KisKicTs npauiBHIKIB 5

Aapeca. Teacdon 01133, Yrpaina. Kuia. BynJL.Ykpainku. 6v.1. Ne 34, 044223563 ]
O:uHiust BUMIpY: THC. FPH. 6C3 ACCATKOBOrO 3HAKA

Cxnaaeno (3pobur nosxauky "v" v Bianosianiii kaiTukui):

32 NOJOKCHHAMH (CTAHIAPTAMI) BYXTaITCPCbKOro 081Ky

32 MBKHAPOAHIMII CTAaHIAPTAMU HIHAHCOBOT 3BITHOCTI

Banauc (3siT npo dinancosnii cran)
31 Gepesnn 2020 p

Kogu

3a EAPTIOY

12 KOATYY
tKonaor
3a KBEQ

=

@ooma N21_Kon [TBOTONT |

Arris Koa | Ha naty nepexoay Ha novarox Ha kinens 38iTHoro
paaka na MCO3 3BITHOr 0 nepioay nepioay
] 2 3 4 5
I. Heobopotni_axTtusu

Hemarepiaasui aktusn 1000 2 2
MCPBICHA BAPTICTh 1001 12 12
HAKOMIILICHA aMOPTISALIN 1002 10 10
Heuasepuicni kanitanbui inBeCTHUI 1005

OcnoBHi 3acobu 1010 71 68
NCPBICHA BAPTICTh 1011 163 163
3HOC 1012 92 95
IHBCCTILIIHA HCPYXOMICTh 1015

MCPRICHA BAPTICTL IHBECTHUIHOI HCPYXOMOCTI 1016

SHOC IHBCCTIIUMHOI HCPVXOMOCTI 1017

JloBrocTpokosi 6ionoritui akTiBH 1020

TlosrocTpokosi iHaHCOBI IHBCCTHUII: 1030

AKi 061iKOBYIOTHCA 32 MCTO10M \VUACTI B KANITAN IHUTNN (1 IMPUENCTB N

thui 1 IHBCCTHII| 1035

HosrocTpokosa ac6iTopcbka 3aboprosanicth 1040

BiacTpoticHi 1101aTKOBI akTHBIH 1045

Mvasix 1050

IHuri HCOBOPOTHI AKTHBII 1090

Yceboro 3a posainom | 1095 73 70
11. VoOpPOTHI AKTIIBII

anac 1100

BupoGuus janack 1101

Heasascpuiche BHpoGuHuTBo 1102

l"oTosa npoavkuis 1103
Toapn 1104

TloTount Bi0A0rIHHI aKTHBI 1110

Bekcei oacpxani 1120

HcOiropebka 3a60proBaHicTh 3a npoAVKLIK. TOBapH. poboTil. nocavri | 1123 97 37
JcOiTopcbka 3a60proanIcTb 3a po3paxy HKaMil: 1130

30 BILIAHHMH ABAHCAMU

3 Bro.uKeTOM 1135 6

V' TOMV 4HCTI 3 NOJATKY Ha NplOYTOK 1136

3 HAPAXOBAHHX I0XO1IB 1140 93 81
13 BHA TPIUTHIX PO3PANYHKIB 1145

1xwia nototHa acBiTopebka 3aBoprosaHicTs 1155 47 27
TMoTouni diuancosi imBccTHLIT 1160

I"powi Ta ix CKBIBAICHTH 1163 9 087 9163
l'oTiBka 1166

Paxvuky B Dankax 1167 9 087 9163
Burrpamis Maii6s THix nepiodis 1170

1 0BopoTHi akTHBH 1190

Ycnoro 3a posainom Il 1195 9330 9328
111, HeoGopoTui akTuen, yTpumysani ans npoaaxy, Ta rpynu 1200

BHOYTTR

Bananc 1300 9403 9398

Machs Koa | Ha aaty nepexony Ha nouarox Ha kineus 3situoro
AaKA na MCO3
| 2 3 4 5
1. Bnacunii kaniran

3apcecTpoBanHii (maiioBuii) Kanitaa 1400 7029 7029
BHCCKI 10 HCIAPCECTPOBAHOrO CTATYTHOrO KaniTaay 1401

Kanitan v_10ouikkax 1405

JoaaTkoBinii kanitaa 1410

Estciiinnii aoxia 1411

Hakomiiticn1 kypcosi pisHyui 1412

Pcacparuii kanitan 1415 112 112
Hepoinoaiackitii npubyTok (HCMOKpHTHIT 36HTOK) 1420 1 998 1 948
Heonnaucnnii kanitan 1425

Bivucnuii kanitaa 1430

Ycnoro 1a posainom [ 1495 9139 9 089
11. /loBrocTpokosi 30608 s1anbs | 3a6e3nctennn

BiacTpoticHl n01aTKOBI 10608 s3aHHN 1500

TTeHCIiin 30008 s3aHns 1503

JoBrocTpokoBi KpeIuTH BaHKIB 1510

[1wi 10BrocTpoKoBi 3060830 HHY 1515
| oBroctpokosi 3abeincicuus 1520
| JloBrocTpokosi 3a6CMCHCHHA BUTPAT NCPCOHATY 1521

Lliabose diHancyBanns 1525

Baaroaiiina aonomora 1526

Ycnoro 3a posainom IT 1595 0 0
1. 1{oT04HI 30008 A1aHHA | 3a6e3neyennn

KOPOTKOCTPOKOBI KpC,1HTil DaHKIB 1600

Bexkceai Buaani 1605

MoTouka KpeaHTOPCLKa 3aDOProBanIcTs 3a:
JOBrOCTPOKOBHMH 3050B'#3aHHAMII 1610
TOBApH. poboTil. NOCIVTH 1615

03PAXVHKAMII 3 BHOKCTOM 1620 3
\ TOMV YilCAi 3 10JATKY HA NPHGVTOK 1621 22
[PO3PAXVHKAMiI 31 CTPAXVBAHHN 1625 10
[PO3PAXVHKAMH 3 OTUTATH npaw 1630 37
TMoTouna KpeanTopekka 3aBoproBaHicTs Ja 01cp 1633

Torouna KpeaHTOPChka 3aBOProBaHICTh 32 POIPAXYHKAMI 3 vuacHikas| 1640

TMoTouna KpeanTopebka 3aGoproBaHicTh 13 BHATPILIHIX POIPaxyHKIB 1645

MoTouni sabesncucHHs 1660 239 259
Hoxo.am MaiibyTHix nepionis 1663

1w NoTONHI 30008 3aHHN 1690

Yeboro 3a posainom 111 1695 264 309
1V. 30608 a3auns, nos’a3ani 3 HeoGopoTHIMN aKTHBaNH, 1700
YIDPIUMYBAHHMH ANA NPOAAKY, TA rpynamil BHVTTR

Bananc [ i ; yayy v /| 1900 9403 9 398

< At
Tonosunii Gyxranten Mocrancus B.A

| Buanauaerses 8nog "HTPXTLHHM OPraHOM BIKOHABHO RIAIN. WO PCAIIVE ACPKABHY NOAITHKY Vv chepi



Koaun

Jlata (pik, Micsitb, 4HCIIO) 2020-04-01
[TianpuemcTBo 3a €JIPTIOY 35634376
TosaprcTso 3 06meneHOI0 BinnosinanbHicTIO "KoMmiais 3 ynpasninng aktusamu "Tpact Eccer MeHemkmeHT"
(HalMeHyBaHHs1)
3BIT MPO (PiHAHCOBI pe3yibTaTH (3BIT PO CYKYNHUI 10Xin)
3a | keapran 2020 p.
dopma N2 Koa za JIKY [ 1801003
I. PIHAHCOBI PE3YJIbTATH
3a aHanoriuHui
Kon 3a 3BiTHRil nepioa
Crattsa !
psaaka nepioa nonepeaHbLOro
POKy
1 2 3 4
Huernii foxia Bia peantizauii npoaykuii (tosapis, po6it. nocnyr) 2000 172 170
Cobisapricts peanizoBanoi npoaykuii (rosapis, po6iT. nocinyr) 2050
BaJiosnii :
pudyTOK 2090 172 170
30UTOK 2095
[ onepauiini qoxoau 2120
Jloxia Bijt 3MiHH BAPTOCTI aKTUBIB, sIKi OUIHIOIOTLCA 34 CHIPABELIHBOIO BapTICTIO 2121
AIMIHICTpPaTHBHI BUTpATH 2130 -470 -418
Burpaty Ha 36yT 2150
IHILi onepauiiiui BUTparTu 2180
Butpary Bi3 3MiHK BAPTOCTi aKTHBIB, siKi OLIHIOIOTECS 32 CIPABENMBOIO BAPTICTIO 2181
®inancoBuii pe3y1bTaT Big onepauiitHoi AisILHOCTI:
1pubyTOK 2190
30MTOK 2195 -298 -248
Jloxon Bia yuacti B kanitani 2200
IHuwi ¢inancosi noxonu 2220 248 251
[HWi goxoau 2240
Jloxin Bin GnaroaiiiHol nonoMoru 2241
DiHaHCOB] BUTpaTH 2250
BTpatu Bin yyacti B kanitani 2255
[Hwi BUTpaTH 2270
[1puGyTok (36uToK) Bia BrMBY iHuALIT Ha MOHETapHi cTaTTi 2275
®inancoBHil pe3yabLTAT 10 ONOAATKYBAHHS:
npubyToK 2290 3
30MTOK 2295 -50
BuTpaTu (10Xia) 3 10aTKy Ha npubyTOK 2300
ITpubyTok (30MTOK) Bil MPUNMHEHOT MisILHOCTI MiC/s ONOAATKYBaHHS 2305
UucTtuii pinancosuit pesyabrat:
npubyToK 2350 3
30UTOK 2355 -50
IL. CYKYITHUH 1OXIJL
3a aHaoriyHui
. Kon 3a 3BiTHHH nepion
HatimenyBaHHs noka3HuKa .
psiika nepion NoONepeaHLOro
POKy
1 2 3 4
Joouinka (yuinka) He0G0POTHHX aKTHBIB 2400
Joouinka (yuinka) diHaHCOBHX iHCTPYMEHTIB 2405
HakonuueHi kypcoBi pi3Huui 2410
HacTka iHUIOTO CYKyMHOTO JOXOAY aCOLiHOBAHMX Ta CHilLHUX MiANPHEMCTB 2415
IHIWWHA cyKynHUA a0Xin 2445
IHWMiA cyKynHmii 10Xix 10 onogaTKyBaHHS 2450
Tonarok Ha npubyTOK, MOB'SI3aHM#M 3 IHUIUM CYKYTHHM JOXOA0M 2455
IHIWNiE CyKYNHUI D0XiA MicJIsl ONMOAATKYBAHHS 2460
Cykynuuit noxia (cyma psiakis 2350, 2355 ta 2460) 2465 -50 3




1. EJIEMEHTH ONEPALUIHHUX BUTPAT

3a ananoriyHuit
. Kon 3a 3BiTHHi nepion
HaiimenyBanHs noka3uuka .
psiaka nepion nonepeaHbLOro
POKY
1 2 3 4
Marepianbi 3arparu 2500 2
Butparu Ha omuary npatii 2505 255 223
BiapaxysaHHs Ha couianbHi 3aX0au 2510 56 49
AmopTH3ais 2515 4 0
Inni onepauiiini BuTpaty 2520 153 146
Pazom 2550 470 418
1V. PO3PAXYHOK IMMOKA3HUKIB NIPUBY TKOBOCTI AKLUI
3a ananoriunmii
. Koa 3a 3BiTHHi nepiox
Hasea cratTi .
psiaka nepioa nomnepeaHLOro
POKY
1 2 3 4
CepenHbopiuna KiNbKiCTh NPOCTHX aKiiii 2600
CKOpHIroBaHa cepeHbOPIYHa KiNlbKiCTh NPOCTHX AKLii 2605
Yucruit npubyTok (36MTOK) HA-O/IHY NPOCTY AKLII0 2610
CKOpUroBaHui YHCTHI NPUOYTOK (36UTOK) HA OAHY NPOCTY AKLLiKO 2615
JlMBineHIM HA OAHY NIPOCTY. AKHiQ 2650
KepiBuuk 3amanosa J{.M.

Tonosuuii Oyxrantep

Mockaneub B.A.




Mianpuemctao

Jata (pix, micaup, yucio){ 2020-04-01
3a €PTIOY

Koau

Tosapucrso 3 ofmexenoro sianosizanknicrio "Komnanis 3 ynpapiinns aktusamu "Tpacrt Eccer Meneaament"

(naiimeHyBaHHA)

3BiT Npo pyX rpowoBKX KowWTiB (32 NPAMHM MeTOI0M)

3a | xsapran 2020 p.

®opma N Kox 3a IKY ] I 1801004|

Koa . . . 3a ananoriyuuii nepion
Crarra 3a 3BiTHuii nepioa
psaka P 010 POKY
1 2 3 4
L. Pyx xomrris y pe3ysbrari onepauiiinoi gisanuocti
Hanxomxenns sia:
Peamizauii nposykuii (Toapis, pobit. nociayr) 3000 212 265
[ToBepHenns nopatkis i 360pis 3005
Y TOMY YHCIIt TOAIaTKY Ha AOIAHY BapTICTh 3006
LlinboBoro dinaHcysanus 3010
HanxomkeHHs B1I OTPUMaHHA CyDCHMIN, A0TALIN 3011
HanxomkeHHn aBaHCIB Bil MOKYIILGB 1 3aMOBHHKIB 3015
Hanxo/keHHs BiJ MOBEPHEHHS aBaHCIB 3020
Ha.ﬂXOI[)I(CHHﬂ Bl BI}.IC()TKiB 34 3ATHIIKaM KW KOIITIB H2 MOTOYHUX -
AXYHKaX 3025
Hanxomkenns Bi 60pxKHHKIB HeYCTOHKH (TpadiB. newi) 3035
HanxomxeHns Bin onepauintoi openau 3040
HanxokeHHs Bist OTPHMaHHA POSNITI, aBTOPCHKHX BUHATOPOJ 3045
HanxomkeHHs Bia CTpaxoBHx npemiit 3050
Hanxomkenna hiHAHCOBHX YCTaHOB Bi/l MOBEPHEHHS MO3HK 3055
IHI HAXOMKEHH: 3095
ButpayaHns Ha oruiaty:
Togapis (pobit, nocnyr) 3100 -136 -147
TTpaui 3105 -155 -174
Binpaxysanb Ha couianbhi 3axoam 3110 -42 -48
30608’a3aH5 i3 noaatkis i 360pis 3115 -63 -73
BuTpayanns na oruiaty 3060B'a3amb 3 NOAATKY Ha MPUBYTOK 3116 =22 -31
Butpauanns Ha onniaty 30608'a3aHb 3 NOJATKy Ha AOAAHY BAPTICTh 3117 -
Butpayanna Ha ornary 30608'53aHb 3 iHWKX noAaTKiB i 360pis 3118 -38 -42
Butpayanns Ha oruiaty aBaxcis 3135
Butpayanusa na oniaty nosepHeHHs aBaHCiB 3140
BuTtpayanus Ha OTUIATY LIILOBHX BHECKIB 3145
Burpauanhs Ha omaty 3060B'13aHHb 33 CTPAXOBHMH KOHTPAKTaMH 3150
BuTpauanHs §iHaHCOBHX YCTAHOB Ha HANAHHA NO3MK 3155
IHi BUTpayaHHs 3190
HucTnii pyx KomTis Big onepauiiinoi aisibHocTi 3195 -184 -177
IL. Pyx komrTis y pe3yibTaTi iHBECTHUIHHOT AIAIBHOCTI
Hanxomxenna Bin peasnizawii:
iHAHCOBHX 1HBECTHLL 3200
HEOBOPOTHHX AKTHBIB 3205
HanxomkeHns Big OTpUMaHHX:
BIJICOTKIB 3215 260 261
JHUBIAEHIIB 3220
HanxomxeHHs Bif nepHBATHBIB 3225
HanxomKeHHs BI MOraIleHHs MO3HK 3230
HanxomkenHs Bia BUOYTTS NO4IPHBOTO MiANPHEMCTBA Ta IHINOT 3235
IHII HAAXOMKeHHA 3250
Butpayanus Ha npunbanns:
iHAHCOBHMX IHBECTHLIH 3255
HEODOPOTHHX aKTHBIB 3260
Burinatv 3a nepusatnamu 3270
BuTpauaHHs Ha HAZAHHA MO3HK 3275
Butpayanns Ha npuadanHa 404IPHBOrO MANDHEMCTBA Ta IHILOT 3280
Inon rmnaresxi 3290
UucTwii pyx Kowris Bix iHBeCTHUIIiHOT AifIBLHOCTI 3295 260 261
I1L. Pyx kowris y pe3yanTari dpinancosoi pisabnocTi
Hanxomkenns Bia:
BnacHoro kamitany 3300
OTpUMAaHHA TO3HK 3305
HajxomkeHHs BiZl poaaky YacTkH B AO4IPHBOMY TMiINPHEMCTBI 3310
IHIn HagxOmKeHHs 3340
Burpauanus Ha:
Bukyn BracHux akuii 3345
[Toramenus no3uk 3350
Crnaty ausizeHaiB 3355
Butpauanns Ha criaty BifcoTkis 3360
Burpauanhs Ha crijiaty 3a60proBaHocTi 3 GiHaHCOBOI OpeHaH 3365
BuTtpayanns na npuabanHs YaCTKH B J04iPHBOMY MiATPHEMCTBI 3370
BHTpa4aHHs Ha BUIJIATH HEKOHTPONILOBAHHM YaCTKaM y JOHIPHIX 3375
MAnpHeMCTBax
Inmi nnaresxi 3390
Yncrnii pyx kowris Bix dinancosoi aisannocti 3395
UncTHii pyX rpouoBHX KOWTIB 32 3BiTHHIT Nepion 3400 76 84
3aNHIIOK KOIUTIB HA MOYATOK POKY 3405 9087 9023
BriiMe 3MiHW BAMIOTHHX KYPCiB Ha 3a7HILOK KOILTIB 3410
3aTHIIOK KOIITIB HA KIHELh POKY 3415 9163 9107

KepiBHuk Y

l'onoBHuit Syxrantep %

3amanosa /1.M.

Mocxaneus B.A.



Koau

Jara (pik, Micallb, UnciIo) 2020-04-01
[liznpuemctao 3a €APIIOY 35634376
TosapHCcTBO 3 0GMeKeH010 BiANOBiAaNBHICTIO "' KoMnaHis 3 ynpasninns aktuBamu "Tpact Eccer Menexxkment"
(HaliMEHYBaHH3)
3BiT npo BnacHwuii KaniTan
3a | kBaptan 2020 p.
®opma Ned Konsa AKVA| 1801005
Japeecr Heposnoni-
Kon P . . Monartko- . JNenuii Heonna- | Bunyue-
posanuii | Kamirany . PezepBHuii . .
Crarrs psaka o . BHIi . npudyTOK YeHHi HHii Benoro
(naiioBuii) | Roouinkax . Kaniraa . K
. Kanitan (wenokpu- | kanitan | kamitan
Kanitan .
THIi 36HTOK)
1 2 3 4 5 6 7 8 9 10
3a1HIIOK HA MOYATOK POKY 4000 7029 112 1998 9 139
Kopuryeanus :
3MiHa 06niKoBOi NONITHKK 4005
BunpagienHs noMunox 4010
[H1Ui 3MiHK 4090
CkopHrosaHHii 3aJ1HIWOK HA NOYATOK 4005 7029 12 1998 9139
poKy
Y ii 0 i iTHHiE
MC.TMH npuOyTOK (30HTOK) 32 3BiTHHIE 4100 50 50
nepioa
Inwuii cykynnuii noxin 4110
3a 3BiTHHII nepiox
Hoouinka (yuinka) He0GOPOTHHX akTHBIB | 4111
Hoouinka (yuinka) diHancosux 4112
IHCTPYMEHTIB
Hakonuueni kypcoBi pisHuui 4113
YacTka {HILOro CYKyNHOro 10xoay 4114
ACOUIHOBAHUX | CTIITBHUX I1i ANPHEMCTB
[nwmit cykynnuit noxia 4116
Poznoain nputyTky :
Bunsaru BracHukamM (uBiaeHan) 4200
CnpamyBaHHs npudyTiy 4205
JI03aPEECTPOBAHOrO Kanitany
Binpaxysanua i0 pe3epBHOro Kanitany 4210
Cyma umcroro npubyTKy HanexHa 1o 215
OIOUKETY BIANOBIAHO A0 3aKOHOAABCTRA
Cyma uucToro npuGyTKy Ha CTBOPEHHS 4220
creuianbH1X (1i1boBuX) hoHaiB
Cyma uncroro npubyTky Ha MaTeianbhe 4225
33a0X04YEHH S
Buecku yuacHukis:
Brecku po kanitany 4240
[lorauenns 3a0oproBaHocTi 3 kanitany 4245
Buayuenns kanirany:
Bukyn akuwii (vacrok) 4260
Iepenponax BukynnaeHux akuiii(uacrtok) | 4265
A i
HY/IIOBaHHA BUKYIUIEHUX aKLii 4970
(4acToK)
BHj1y4€HHS yacTku B Kanitani 4275
3MEHLUEHHS HOMIHATBHOT BAPTOCT akuili | 4280
[HwWi 3MiHK B Kanitami 4290
[puabanns (npozax)
HEKOHTPO/ILOBAHOT HaCTKU B 4291
JIOUiPHBOMY NI ANPUEMCTBI
Pa3oM 3min B KaniTai 4295 -50 -50
3anumok Ha Kineusb poky 4300 7029 112 1948 9 089

KepiBHuk

[ConosHnii Gyxranrep

=

3amanosa .M,

Mockaneus B.A.




®iHaHcosa 3simuicme 3a 1 keapman 2020,
wo 3akinyuecs 31.03.2020 TOB «KYA «Tpacr Eccer MeHeammeHT»

IIpumiTkn 1o pinancosux 3BitiB
ToBapucTBa 3 00MexkeHO0I0 BiANOBiIANBLHICTIO
"Komnanisi 3 ynpaBiinus aktupamn"
"Tpact Eccer Menemxment"
3a 1 kBapTau, mo 3akinunsces 31 Gepesus 2020 poxy

3BiT npo Npu6yTKH Ta 30HTKA Ta MWK cyKynHE K0Xix 3a 1 KBapTaJ,
sIKHii 3akingauBces 31 6epesnst 2020 poxy

1 kBapTaJ1, wo 3aKiHyuBes 31

B THC. T'pH. Mpumitkn 6epesns
2020 2019
1 2 3 4
Yuctuit noxin Bin peanizauii npoaykuii (tosapis, po6iT, nociyr) 6.1 172 170
CobisapticTs peanizosanoi npodykuii (tosapis, po6ir. nociyr) - -
BaJsioBwii :
[TpubyTok 172 170
36utok - -
[H1Wi onepaiiiHi oxonu - -
AQOMiHICTPaTUBHI BUTPATH 6.2 -470 -418

Butpartu Ha 36yT - -

[H1Li onepaliiii BuTpaTn - -

PiHaHCOBHIi pe3y/ILTAT Bid onepaniiiHol Ais/IbHOCTI:

[MpubyTok - -

36uTok -298 -248
Joxoa Bin yvyacTi B kanitaji - -
[H1i diHaHcOBI OXOIM 6.3 248 251

[Hui moxoau - -

DiHaHCOBI BUTpATH - -

Brparu Bix yyacti B kamirani - -

[HWII BUTpaTH - -

DiHaHCOBHIi Pe3y/ILTAT 10 ONOAATKYBAHHS:

[TpubyTok - 3

36uTOK -50 -

BuTparu (10Xin) 3 nogaTky Ha npubyTok 6.4 - -

[TpubyTOK (36MTOK) Bil NPUNIMHEHOT TiSNBEHOCTI MiC/s
OTOJIATKY BAHHS

YUncrnii pinaHcoBuUii pe3ysbTaT:

[TpubyTok

36uToK -50 -

CykynHHuii noxia

Joouinka (yuiHka) HeOGOPOTHUX aKTHBIB -

Hoouinka (yuiHka) GpiHaHCOBHX iHCTPYMEHTIB - -

HakonuueHi kypcoBi pisuuni - -

HacTka iHILOrO CYKYTNHOTO IOX0LY acOLifOBAHUX Ta CMLILHUX
i ATPUEMCTB

[HIKH CyKynHui noxin - -

IHIK# cyKynHH#A 10Xia 10 onogaTKyBaHHs

[TonaTok Ha npubyTOK, NOB'S3aHMI 3 IHIIUM CYKYTHUM LOXOAO0M
Y

IHIHHA CYKYNHH# 10Xia micsisi onogaTKyBaHHS - -

Ycboro cyKynHHii 10Xia 3BiTHHI nepiog -50 3

3BiT npo ¢inaHcoBuii cran



®inaHcosa 3simuicme 3a 1 keapman 2020,
wo 3axinyuecna 31.03.2020

Ha 31 6epesns 2020 p.

TOB «KYA «Tpact EcceTr MeHeg:kmeHT»

B THC. TPH. IIpumiTku 31 Gepe3ns 2020 31 rpyans 2019
1 2 3 4
AKTHB
HeHoTO4YHi aKTHBH
HewmarepianbHi akTusu 2 2
OcHoBHI 3ac001 6.6 68 71
¥Ycboro HemOTHYHI AKTHBH 70 73
TloTouHi akTHBH
TopriBeang Ta iHIIa ae6iTopcbka 6.7 165 243
3a00proBaHiCcTh
I'poroBi kOINTH Ta iX eKBiBAJIEHTH 6.8 227 156
IHII] MOTOYH{ aKTUBH (HEMO3UTH) 6.9 8 936 8931
Ycboro noTouHi aKTHBH 9 328 9 330
Ychoro aktuBu 9 398 9403
BuacHuii ‘kanitas Ta 3060B'si3aHHs
BiacHuii kanitana
CraTyTHuii kanitan 6.10 7 029 7 029
Kanitan BnacHUKIB KoMmnaHi{ 6.11 112 112
Heposnoainenuii npubyTox 1948 1 998
cht?ro BJIACHH I 9 089 9139
Kanitan
TloTouHi 3060B's13aHH
ToprosespHa Ta iHIIa KPeOUTOPChKa
3aboproBaHicThb 6.12 50 25
[HUWIi NoTOYHI 3a6e3neueHHs 6.12 259 239
Ycboro 3060B'si3aHb 309 264
Pa30w§ BJIACHMI KanmiTaJ Ta 9 398 9 403
3000B'sI3aHHSA




@iHaHcosa 38imricme 3a 1 keapman 2020,
wo 3axitvueca 31.03.2020

TOB «KYA «Tpact EcceT MeHeameHT»

3BiT npo 3mMinn B Kanitai 1 kBapraun, sikuii 3akinuuscs 31 6epesns 2020 poky

CratyTHHH Kanitan Ycboro
(axuionepHui) | BnacuukiB | Heposnomineuui BJIaCHUHA
KaniTan kommnaHii | npubyTok/30uToK Kanitan
3anumiuok Ha 31 rpyans 2018 poky 7 029 107 1901 9037
VYcboro cykymnHHit npubyTok 3a 1
kBaprai 2019 pik 3 3
3annwok Ha 31 6epeszns 2019
POKY 7 029 107 1904 9 040
3annwok Ha 31 rpyans 2019 poky 7029 112 1998 9139
Ycboro cykynHuii npubyTok 3a 1
kBaptan 2020 pik -50 -50
3anuwok Ha 31 Gepesns 2020
POKY 7 029 112 1948 9 089

3BiT Npo pyXx rpomoBHX KOITIB 32 PiK, 10 3akiHunBes 31 6epezns 2020 poxy

3a 1 kBapTaJ, o 3akiHuuBes 31
I[IpumiTkn bepesHst
2020 2019
1 2 3 4
L. Pyx KowTiB y pe3ybTaTi onepauiiiHoi gistsibHOCTi
HanmxomkeHHs Bin:

Peanizauii nponykuii (toBapis, po6ir, nocnyr) 212 265
HanxomkeHHs Bil MOBEpHEHHS aBaHCIB - -
[HIII HAJXOKEHHS
ButpauaHHs Ha onnary:

TosapiB (pobiT, nocayr) -136 -147

[Tpaui -155 -174

BinpaxyBaHb Ha couialibHi 3aX0au -42 -48

3060B’s13aHb i3 moatkis i 360pis -63 -73

ButpayanHs Ha oruiaTy 3060B's13aHb 3 IOJATKY Ha MPUBYTOK -22 -31

BurpauanHs Ha oruiaTy 3060B'13aHb 3 iHIIKX MMOAATKIB i 41 42
360piB
[H1Ii BUTpavyaHHs - -
YuncTuii pyx KOIUTIB Bi onepauiiiHoi KistibHOCTI -184 -177

IL. Pyx KowuTiB y pe3yabTaTi iHBecTHLIHHOI Nist/ibHOCTI
HanxomxeHHs Bix peanizauii:

(iHaHCOBHX iHBeCTHLI I
Hanxomkenns Big oTpuMaHux:

BiacoTkis 260 261
HanmxomkeHHs Bif MoraueHHs no3uk - -
Butpauanns Ha npunbanus:

(iHaHCOBHX iHBECTHLI it
BuTtpauaHHs Ha HaJaHHS MO3MK -

[HIi nuTarexi - -

YncTHii pyx KOIWUTIB BiA iHBecTHIIIHOT AisJIbHOCTI 260 261
III. Pyx koiuTiB y pe3ysibTaTi piHaAHCOBOI NisyIbHOCTI

Yuncruii pyx kowTiB Bia (piHaHCcOBOI nistibHOCTI

UseTHii pyx rpoiioBHX KOLUTIB 3a 3BiTHHI epiox 76 84

3alUIIOK KOIITIB HA MOYATOK POKY 9087 9 023

3aIMLIOK KOIITIB Ha KiHelb POKY 9163 9107
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1. 3aranbna indopmanisi npo Komnawuio 3 ynpapaiHHS aKTHBaMu

IToeHa Ha3Ba ToBapucTBo 3 00MexeHO0 BiNOBiNanbHicTIO "KoMnaHist 3 ynpapainHs
aktuBamu "TpacT Eccer Menemkment”

InenTudikaniiinuit kon 35634376

FOpunuuHa anpeca 01133, m. Kuis, 6ynbBap, Jleci Ykpainku, 34

Micle3HaxomKeHHs 01133, m. Kuis, 6ynsBap, Jleci Ykpainku, 34

Tenedon, paxc 044-223-56-31, 044-286-73-67

Bigomocti npo nepxaeHy ITeyepcbka pationna y wicti KueBi nepxasna anminictpauis
peecTpalliio mianpuemMcTaa Ne 1070 102 0000 031405 Bin 25 rpynns 2007 poxy

Ceinourso npo sxmodenns 10 |Peectpauiiinuii Ne 1278. ata Bkitrouenns B Peectp 27.02.2008 POKy
IEPKABHOTO PEECTPY
(biHaAHCOBUX YCTAHOB, fKi
HaJarTh BpiHAHCOBI MOCTYIH Ha
PHMHKY UiHHUX nanepis

Cepisl, HoMep, AaTta Bunaui, Cepis Ta nomep Jlinensii AE 185426 Bin 08 mrotoro 2013 poky, cTpox
TepMiH nif niueHsii Ha aif Jlinewnsii 3 09.02.2013 poky — HeoOMexeHuit

3aificHeHHs npodeciitHol
NisIbHOCTI Ha GOHIOBOMY PUHKY

Be0O-caiiT komnaHii www.kua-tem.com

EnextpoHHa agpeca mosk78@ukr.net

Tosapucteo 3 obMesxeHo0 BimmoBiganbHicTi0 "KoMmaHis 3 ynpaBiiHHA aKTHBaMH "Tpact Eccer
Menemkment" 3apeecTpoBate B YkpaiHi i € pesuaeHtoM Ykpainu Ta fie Ha mizctasi CratyTy 3apeECTPOBAHOIO
31.07.2018 p. Micue3HaxomkeHHs peecTpauiiiHoi cnipasu - Iledepcbka pabionna B micti Kuei JeprxaBHa
aAMiHICTpallis.

TosapuctBo 3 ofbMexeHol BimmoBiganeHicTio "KoMmaHis 3 ympaBmiHHS aKTHBamu "Tpact Eccer
Menemiment" (Hanani Komnanis aGo TOBapHCTBO) € KOMMaHI€0 3 yNpaB/liHHS aKTHBaMU, Ska Mae MpaBo Ha
MPOBEJCHHA NPOQeCciiHOl AisNbHOCTI Ha (OHAOBOMY PHMHKY - [isUIBHICTR 3 YNpaBliHHA aKTHBAMH
IHCTUTYLWIHHKX iHBECTOpPIB (HiSVIBHICTE 3 YMpaBIiHHA AaKTHBAMM) BiAMOBIAHO M0 orpuManoi JlineHsii.
TosapucTso 3 obmexeHoro BianopinaneHicTio "Komnanis 3 ynpaeninns aktuamu "Tpact Eccer MeHemxmeHT"
mae GesctpokoBy Jlinensito HauioHasnsHoi komicii 3 LiHHMX manip Ta GoHI0BOro PUHKY YKpaiHu.

- Ne . . . . .

v Bun nisnmeHOCTI Jlinensis Jara Bupaui
npodeciiiHa NianbHICTh Ha GOHIOBOMY PHHKY - HisILHICTS 3 YNPaBiHHA aKTHBAMHU AE 08.02.2013
IHCTUTYLiiHNX iHBECTOPIB (AisNTbHICTD 3 yNpPaBNiHHA aKTUBAMHU) Nel85426 R

3 ksiTHS 2016 poky ToBapHcTBO 3 0GMEXEHOIO BiANOBinanbHicTIO "KOMMaHis 3 yrpaBniHHS aKTHBAMH
"Tpact Eccer Menemkment" BxoauTh 10 GaHkiBebkoi rpynu "Tpact" pasom 3 AT "BAHK TPACT-KAITITAJI"
Y 3B'3Ky 3 HasBHICTIO €IMHOTO YYaCHHKA [T WieHiB 6aHKiBCHKOT rpymH.

Y 3BiTHOMY poui ToBapucTBO 3aifiCHIOBANO YNpaB/liHHA aKTMBaMH OJHOTO MaliOBOTO BEHUYPHOrO
HelieBepCcU(IKOBAHOro 3aKpUTOro iHBecTHLiHHOrO donay "TEM-1", kox 3a €JIPICI 2331085.
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KinbkicTs npauiBuukis cranom Ha 31 Gepesns 2020 poky Ta 31 6epesns 2019 poky cknanana 5 oci6 ta
5 oci0, BignoBigHoO.
Cranom Ha 31 Gepesns 2020 poky ta 31 rpyaus 2019 poky yuacHukamu TosapucTa Oyau:

Yuacuukn ToBapucrsa 31 Gepe3ns 2020 31 rpyans 2019
% %
Kpasuenko IpuHa IOpiiBua 100,0 100,0
Bcboro 100,0 100,0

2. 3arasiibHa ocHoBa GopmyBaHHs (iHAHCOBOT 3BiTHOCTI
2.1. locToBipHe nmogaHus Ta Bignosignicts MC D3

®inancoBa 3BiTHICTL ToBapHCTBa € GiHAHCOBOIO 3BITHICTIO 3arallbHOTO NPU3HAYEHHS, KA chopMoBaHa
3 METOIO JOCTOBIPHOrO MofaHHs (iHAHCOBOrO CTaHy, (iHAHCOBHX pe3yNbTaTiB MisTbHOCTI TA IPOIIOBHX
notokie ToBapucTBa 11s 3a10BoeHHs iHGOPMALIiHUX NOTPe6 WMPOKOTO KOMa KOPUCTYBAYiB MPH MPHAHATT
HUMH €KOHOMIYHHX Pilll€Hb.

®iHaHCOBA 3BITHICTb CTOCYEThCA OIHOrO Cy0’€KTa TOCNOJAPIOBAHHA Ta 06 €KTHBHO Binobpaxae
¢inancoBuii cran Toeapuctsa, diHaHCOBi pesynbraru Ta rpowmosi motoku. JaHa ¢iHaHCOBA 3BITHICTH
6asyeTbes Ha TaKWX MPHHIMNAX: NPABIMBOCTI M0JAHHS, NEPEBAXKAHHS CYTHOCTI HaZl (POPMOIO, HEHTPAILHOCTI,
00a4HOCTi, HAliHHOCTI Ta MOBHOTH, MOXJIHMBOCTI MEPEBIPKH, AOMYLIEHHS OE€3MEePEPBHOCTI AiILHOCT
ToBapucTBa, 3p03yMINOCTi Ta OPEYHOCTI 3BiTHOT iH(OpMALLii, CBOEYACHICTh TMOAHHSA, €AMHOTO TPOLIOBOrO
BUMipHHKa

KonuentyansHoo ocHoBoto diHaHcoBoi 3BiTHocTi ToBapucTBa 3a 1 KkBapTan, wo 3akiHumees 31
Gepesns 2020 poky, € MixnaponHi cranaaptu dinancoBoi 3siTHocTi (MC®3), BKIIOYaOUH MixxHaponHi
crannaptu oyxrantepcekoro obniky (MCBO) ta Tnymauenns (KTM®3, [TKT) sunani Pagoto 3 MixkHapoHHX
craHpapris Oyxrantepebkoro obmiky (PMCBO), B pepaxuii unHHii Ha 01 ciuna 2020 poky, mo odimiiHo
OTPUJIKOAHEHHI Ha BeO-caiiTi MiHicTepetBa ¢diHaHcis Vkpainu.

[MigrotoBnena TosapucTBoM (iHaHCOBa 3BITHICTb 4iTkO Ta Ge3 Gyab-AKMX 3acTepeskeHb BiANOBinae
BCiM BUMoram uMHHMX MC®3 3 BpaxysaHHaM 3MiH, BHeceHMX PMCBO cranom Ha 01 ciung 2020 POKYy,
AOTPUMAaHHs AKHX 3a0e3redye NOCTOBipHe momaHHs iHdopMauii B (iHaHCOBIH 3BITHOCTI, a came, JOpEUHOI,
JOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMminoi indopmartii.

[Ipu ¢opmysanni ¢inaHcoBOI 3BiTHOCTI TOBapUCTBO KepyBanocs TAaKOXK BHMOTaMH HALiOHATBLHHUX
3aKOHOJIABYMX Ta HOPMATHUBHUX aKTIB LIOJAO OpraHizallii i BeaeHHs Oyxrantepchbkoro objiky Ta cKiajaHHs
¢inaHCcOBOI 3BiTHOCTI B YKpaiHi, siKi He cynepeuars BumMoram MCD3.

2.2. MC®3, sixi npuiinsTi, ajie me He HA0yJIH YHHHOCTI
B cxmani MC®3, odiuiiino HaBenenux Ha BeG-caiiti MiHictepcTBa binaHcis Ykpainu, AKi mpuiiHATI,
aJie e Ha Habpalu YUHHOCTI BiACYTHI.

2.3. BayiioTa nojaHHs 3BiTHOCTI Ta GyHKUIOHAIBHA BATIOTA, CTYNiHb OKpYIJIEHHS
®diHaHcoBa 3BiTHicT, KoMnanii migrorosnena y THUCSYaX IPUMBEHb — HaLiOHANBHIM BamoTi YkpaiHw,
OKPYMIEHHX A0 LIIJIUX THCHU.

2.4. lIpunyweHHsl npo Ge3mepepBHICTE AisJILHOCTI

®inaHcoBa 3BiTHICTb TOBapHCTBA MiArOTOBNEHA BUXOJAYH 3 IPUIYIIEHHs Ge3nepepBHOCTI MisIBHOCTI,
BIZMOBITHO 10 SIKOTO peasi3allis akTHBIB i MoraieHHs 30008’ 13aHb BinOYBAEThCA B XOi 3BUYaitHOI AisSTBHOCTI.
DiHaHCOBA 3BITHICTL HE BKIIOYAE KOPUIYBAaHHS, AKi HeoOXiaHO 6yno 6 mpoBecTH B TOMY BUNAJKY, SKOU
ToapucTBO HE MOTTIO NPOAOBXMTH MOAaNbLIE 3AIHCHEHHS (iIHAHCOBO-TFOCMIONAPCHKOT MisMBHOCTI BiAMOBIAHO
J10 MPUHLMITIB Ge3nepepBHOCTI AiNbHOCTI.

2.5. PimenHsi mpo 3aTBepaKeHHs (inancoBoi 3BiTHOCTI

®inaHCcOBa 3BiTHICTL TOBApHUCTBA 3aTBEPIUKEHA NO BMIYCKY (3 METOK OMPHIIOAHEHHS) KEPIBHUKOM
Tosapucrea 17 ksiThsa 2020 poky. Hi yuachuku ToBapucTBa, Hi iHIIi 0COGH He MalOTh MpaBa BHOCHTH 3MiHH
10 uiei GiHaHCOBOT 3BITHOCTI Mics 1i 3aTBEPKEHHS 110 BUITYCKY.

2.6. 3BiTHHIi nepioa ¢inancoBoi 3BiTHOCTI
3BITHUM MepiofoM, 3a AkuH GopMyeThes BiHaAHCOBA 3BITHICTD, KBapTal, To6TO nepion 3 01 ciuns mo 31
6epesns 2020 poky.
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3. CyrreBi nonoxxenHst 06,1iK0BOI NOMITHKH
3.1. OcHoBH OIiHKH, 32CTOCOBAHI NPH CKJIanaHHi GiHaHCOBOI 3BiTHOCTI

Lls ¢inaHcoBa 3BITHICTb MiArOTOBEHA Ha OCHOBI 3a CHIPaBEIMBOIO BAPTICTIO OKPEMHX ¢hiHaHCOBUX
IHCTPYMEHTIB BiAnoBinHO 10 MC®3 9 «®DiHaHCOBi IHCTPYMEHTH», 3 BHUKOPHCTAHHAM METONIB OLIHKH
(hiHaHCOBUX IHCTPYMEHTIB, 103BoJeHNX MC®3 13 «Ouinku 3a CIIPaBEIMBOIO BapTICTIO». Taki MeToaM OLiHKU
BKJIIOYAIOTh BMKOPUCTAHHS OipKOBMX KOTHpYBaHb a00 JaHHX MpPO MOTOYHY PHHKOBY BapTiCTh iHIIONO
aHAJIOTYHOrO 3a XapaKTepoM IHCTPYMEHTY, aHalli3 JMCKOHTOBAHHX TPOLIOBMX MOTOKiB ab0 iHWI Momedi
BU3HAYEHHA crpaBenuBol BaptocTi. [IlepenbavyBana crpaBeanuBa BapricTh (GiHAHCOBHX AaKTHBIB i
3000B’13aHb BU3HAYAETLCSA 3 BAKOPHCTAHHSM HasAsBHOT iHOPMALIii PO PUHOK i BiATOBIHUX METOMIB OLIHKHY.

3.2. 3arabHi N0J0KEHHS 1010 00JIiKOBHX MOMITHK
3.2.1. OcHoBH dopmMyBaHHA 006J1iKOBHX NOTITHK

®inancoBa 3BiTHICTL ToBapHcTBa 3a mepion, o 3akiHuyeThes 31 6epesns 2020 poky, chopMoBaHa Ha
nigcraei 06J1ikoBOi MONITHKH, Ta Ha 0cHOBI MC®3 3 BpaxypaHHsAM BuMor MC®3 mna manux Ta cepeHix
TiANPUEMCTB,

3Bit npo cykynuuii noxin MCBO (IAS) 1 mepenGavae mojaHHs BMTpAT, BU3HAHHX Y npHOyTKy abo
30UTKY, 3a Kach(ikalliero, OCHOBAHOK Ha MeTOAi "(yHKLUIi BUTpAT", 3rigHO 3 SKUM BUTPATH KJIacU(DIKYIOTh
BIANOBIAHO A0 iX (yHKUiH K BUTpaTW Ha 36yT, aAMiHICTPaTUBHY AisUIBHICTb, iHLU onepawuifiHi BUTpaTH.
Ockinbky iHpoOpMaLlis Npo xapaKTep BUTPAT € KOPUCHOKO 1Sl POTHO3YBAaHHS MalOyTHIX rPOLIOBHX MOTOKIB,
TO L5l I0AATKOBA iH(OPMaLlisl PO3KPHUBAETLCA B 1. 6.2, 6.3, 6.4 nux [IpumiTok.

IlpencraBnenns rpowoByx MoToKiB BiA AisnbHOCTI y 3BiTi npo pyx rpowmosux kowtie MCBO 7 "3sir
PO pyX IPOILOBHX KOLUTIB" 3MiMCHIOETBCA i3 3aCTOCYBAHHSM MPSAMOTrO METOMY, 3TiHO 3 AKHM PO3KPUBAETHCS
iH(OpMaLLisl PO OCHOBHI KITACH HAAXOKEHb IPOLIOBUX KOIUTIB UM BUILIAT FPOIIOBHX KOLLUTIB.

3.2.2. Indpopmanisi npo 3mMiHu B 06J1iKOBHX NOTITHKAX

B cxnagi MC®3, odiuifino HapeneHux Ha BeG-caiiti MiHicTepeTBa (iHaHciB Ykpailu, onmpHimioaHeHHi
cranaapt MC®3 16 «Openna», axuit Habys ynnHOCTI 01 ciuna 2020 poky.

3a cyKeHHAM KepiBHHLTBA ToBapucTBa, OUiKyeThCs, IO 3acTocyBaHHs MC®3 16 «Openpa» He Oyne
Marty CyTTEBOrO BIUIMBY Ha (DiHAHCOBY 3BiTHiCTH TOBapHCTBa, OCKiNbKH OpeHIa TOBapHCTBOM HEXHTIOBOTO
MPUMILLCHHS, B AKOMY 3HAXOIMUThCS O(ic, € KOPOTKOCTPOKOBOKO (Ha CTPOK A0 12 MicsuiB).

3.3. ®opma Ta Ha3BH QiHAHCOBMX 3BiTiB
Ilepenik Ta Haseu opm ¢iHaHCOBOI 3BiTHOCTI ToOBapHMCTBA BiAMOBIZAIOTH BUMOTaM, BCTAHOBJIEHHM
HII(C)bO 1 «3aranbHi BUMOTH 10 (hiHAHCOBOT 3BITHOCTI».

3.4. O6iKoBi NOiTHKH MO0 QiHAHCOBUX IHCTPYMEHTIB
3.4.1. BusHanHd Ta oninKa GiHAHCOBUX IHCTPYMEHTIB

Toeapuctso BiznosiaHo 1o MC®3 9 BusHae diHaHCOBHII akTHB a60 (iHaHCOBe 3060B's3aHHA y
GajtaHci, KOMM i TiNbKM BOHO CTa€ CTOPOHOK KOHTPAKTHHX MONOXEHb OO0 (hiHAHCOBOTO IHCTpyMeHTa.
Onepauii 3 npuabanus abo mponaxy (iHAHCOBHX IHCTPYMEHTIB BM3HAIOTBCSA i3 3aCTOCYBAHHSIM o0niky 3a
JIaTo0 PO3paxyHKYy.

3a CTPOKOM BHMKOHAHHS (hiHAHCOBI aKTWBM Ta (hiHAHCOBI 3060B’S3aHHS MOAUIAKOTLCA HA MOTOYHI (3i
CTPOKOM BHKOHaHHs 3000B’s3aHb 10 12 MiCsLiB) Ta JOBrOCTPOKOBI (3i CTPOKOM BHKOHAHHS 3060B’si3aHb
Oinbiue 12 Micawis).

Tosapucto Kknacudikye ¢iHaHCOBI aKTHBM sK TakKi, IO OUIHIOIOThCA y MOAanblIOMy a6o 3a
aMOPTH30BaHOKO COOIBapTICTIO, a00 3a CHIPABEATIMBOIO BAPTICTIO HA OCHOBI 060X TAKUX YHHHHUKIB:

a) mopeni 6i3Hecy cy6’eKTa rocriofapioBaHHs 1715 yrpapiiHHa GiHAHCOBMMH aKTHBaMK; Ta

6) XapaKTepHUCTHK KOHTPAKTHHX IPOLIOBHX MOTOKIB (hiHAHCOBOTO aKTHBY.

Y ¢inancoeunx 3sitax ToBapiCTBOM BH3HAHO Taki KaTeropii (hJiHAHCOBUX {HCTPYMEHTIB:

(hiHAHCOBMI aKTHB 3a CTIPABETMBOIO BApTICTIO 3 BiNOOPaKeHHAM Pe3y/bTaTy MEepeoLiHKH y npudyTKy
abo 30MTKy — MOTOYHA TOProBa Ta iHiua Ae6iTopchka 3a60ProBaHiCTh;

(piHaHCOBHMH aKTHB 32 AaMOPTH30BAaHO COBIBAPTICTIO — IETO3UTH Y GaHKAaX;

(piHaHCOBe 3060B’A3aHHA 3a CMPaBEIJIHBOIO BapTICTIO 3 BiAOGPAKEHHAM pe3yNbTaTy MEPEOLiHKH Y
npubyTky a60 36UTKY;

Hin uvac mepBicHoro Bu3HaHHA (iHaHCOBOro akTBy aGo (hiHaHCOBOro 3060B’s3aHHA TOBapHCTBO
OLIHIOE iX 3a TXHBOIO CMPaBe/VTHBOIO BAPTICTIO, sKa 3a3BHHail IOPIBHIOE LiHi OMepaLlii, B X0Ai K0T BOHH 6y
oTpuMaHi. BuTpaty Ha npunGaHHs BU3HAKIOTLCS BUTPATaMHU NIEPIOAY | HE BKIIKOYAKOTHCA 10 MEPBiCHOI BAPTOCTI.

O6nikoBa MOMITHKA IIONO MOAABIIOI OLIHKH (HiHAHCOBUX iHCTPYMEHTIB PO3KPHBAETbCH HHKYE Y

6
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BiMOBIAHKX po3ainaxX 06JiKOBOT MOMITHKH.

3.4.2. I'pomioBi kot Ta iXHi eKBiBaNeHTH

I'powiosi kowTH ckiagaoThes 3 FOTIBKH B Kaci Ta KOIITIB Ha MOTOYHHX paxyHKax y GaHKax B
HaLiOHAJTbHIH BalOTI.

EkBiBaneHTn rpoiioBux KOIUTIB — L€ KOPOTKOCTPOKOBI, BHCOKOMNIKBIZHI iHBECTHLIi, fKi BiIbHO
KOHBEPTYIOTbCA y BIOMI CyMH IPOLUOBHX KOIUTIB i SIKHM MPUTAMAHHMH HE3HAYHMH PH3HK 3MiHH BapTOCTI.
InBecTHUis BU3HAYAETbCA 3a3BMuAll AK EKBIBANEHT IPOUIOBUX KOWITIB TiNbKH B pasi KOPOTKOIO CTpPOKY
MOralueHHs, a came NMpoTAroM He OiNblle HK TPU MicsL 3 JaTH NPUAGAHHS.

I'poiioBi KowTH Ta iX €KBiBaNeHTH BH3HAIOTLCA 3a YMOBH BiAMOBimHOCTI KPHUTEpPisM BHU3HAHHA
aKTHUBaMH.

TlepeicHa Ta mopanbiua oUiHKA POLIOBMX KOLITIB Ta X €KBiBAJNEHTIB 3AiHCHIOETbCA 3a CIMpaBeJIMBOIO
BapTICTIO, KA JOPiBHIOE TX HOMIHaJIbHIl BapTOCTI.

3.4.3. leno3nTn (KpiM XENO3HUTIB 10 3aNHTAHHS TA eKBIBAJICHTIB rpoIIOBHX KOIUTIB).

JlenosuT € iHaHCOBMM aKTHBOM, {0 € KOHTPAKTHUM MPAaBOM OTPUMYBATH FPOLIOBI KOWITH a0 iHLIMH
(iHAaHCOBMI akKTMB Bil GaHKIBCLKOI yCTAaHOBM Ta, wMpIle, ¢iHAHCOBHUM THCTPYMCHTOM RiJMOBIAHO 110
BU3HAYCHb, IO MiCTATLCS B naparpadi 11 MCBO 32. Jlenosut BU3HacTbes y 3BiTi mpo (hiHaHCOBHIA cTaH TOAI i
nuie Tofi, koau Komnawis crae CTOPOHOIO KOHTPAKTHUX MOOMKEHb 10O LOTO IHCTPYMEHTY.

IeppicHa ouiHka NENO3WTY 3RIHCHIOETbCA 3a HOTO CMpPaBENNIUBOIO BAPTICTIO, SKA, SIK NpaBuio,
JOpiBHIOE HOro HOMiHaibHIM BapTocTi. BuTpaTu 3a onepaliieo, HaBiTh KO BOHM NpsAMO BIHOCATBLCSA 1O
YKNaJaHHs I0roBopy Mpo AEMO3KT, He BKJIIOYAIOTHCS B MEPBICHY OLIHKY NEMO3UTY, & BU3HAIOTHLCS BUTPATAMH
nepioay.

BunsTtkom, Konu HOMiHAIbHA BAPTICTh JEMO3HTY MOXE He JOPIBHIOBATH HOrO CrpaBeIHBiii BapTOCTI,
MOXe OYTH CyTTeBa BIAMIHHICTb MPOLEHTHOT CTAaBKM, NepeadadyeHoi AeNO3HTHIM JOTOBOPOM, BiJ MOTOYHHX
PHHKOBHX CTaBOK 3a MOAIOHHMH IETIO3UTAMH, B Pe3yJIbTATi YOro AUCKOHTOBAHI I'POLIOBI HOTOKM 3a pi3HUMMU
CTaBKamMk MOXyTb CYTTEBO BiApizHaTHCA. O6nikoBOIO MOsiTHKOW TOBapHCTBa BCTAHOBAEHO MOPIr CyTTEBOCT
AJ1sl MOXKIIMBUX BIJXHUJICHb Ha PiBHI M'ATH BiACOTKIB Bix CepeHbO3BAXKEHOT OOIKOBOT CTABKM MO NENO3WUTAM B
3aIXKHOCTI Bl CTPOKOBOCTI, OMPHIIIOAHEHOT Ha BeG-caiiTi HatlionansHoro GaHky Ykpainu.

[Monanbwa ouiHka NeMO3UTIB Y HaLiOHAIbHIH BaMIOTI 3MiMCHIOETbCS 32 aMOpPTHU30BaHOIO cobiBapTiCTIO
i3 3acTOCyBaHHSM e(QEKTHBHOI CTAaBKM BiZcOTKa ab0 HOMiHANBHOI (xonn nepion HapaxyBaHHsS BIZCOTKIiB
BiMOBigae nepioxy Burar).

CraHom Ha KoXHy 3BiTHy MaTy TOBAapHCTBO OLiHIOE, YM 3a3HAaB KPEAMTHHH PH3MK 3a tinaHCOBUM
IHCTPYMEHTOM 3HA4YHOrO 3POCTAHHS 3 MOMEHTY MEPBICHOrO BH3HAHHS. Ilpn BHKOHAHHI TaKoOi OLHKH
ToBapucTBO 3aMiCTb 3MiHM CYMH OYiKyBAHHX KPEJWTHMX 36MTKiB BHKOPHCTOBYE 3MiHYy PHU3HMKY HACTaHHs
AedonTy (HeBMKOHaHHS 3060B'S3aHb) MPOTArOM OYiKYBAHOTO CTPOKY mii dinaHcoBoro iHcTpymenTa. Jns
BMKOHAaHHA Takoi OLHKM TOBapUCTBO MOPIBHIOE PU3MK HACTaHHA AedONTY (HEBHKOHAHHS 3000B's13aHb) 34
(IHAHCOBMM IHCTPYMEHTOM CTAHOM Ha 3BiTHy HaTy 3 pPH3HKOM HACTAHHS aedonty 3a QiHaHCOBHM
IHCTPYMEHTOM CTaHOM Ha JaTy MEepBICHOTO BM3HAHHSA, i BPaXxoBye MpH UbOMY OOTPYHTOBAHO HEOOXiaHy Ta
MiATBEpIKyBaHy iHdopMallilo, WO € AOCTYNHOW 6e3 HAAMIPHMX BHTpaT abo 3ycuib, i BKa3zy€ Ha 3HauyHe
3pOCTaHHS KPEAUTHOIO PU3HKY 3 MOMEHTY MEPBICHOrO BU3HAHH.

ToBapucTBO MOXKE 3pOOHTH NpUTyLIEHHS MPO Te, O KPEAMTHUH PU3HK 3a (iHAHCOBHM IHCTPYMEHTOM He
3a3HaB 3HAYHOrO 3POCTAHHA 3 MOMEHTY MEPBICHOTO BH3HAHHSA, AKWO Oyno 3'MCOBaHO, WO (iHAHCOBHIA
IHCTPYMEHT Ma€ HH3bKHH PiBeHb KPEAHTHOIO PH3HKY CTAHOM HA 3BiTHY AaTy.

ToBapucTBO BiIHOCHO GaHKIBCBKHX JEMO3HTIB MA€ HACTYMHY MOJEb PO3PAXYHKY 36UTKy Bil 3HELIHEHHs
(hiHaHCOBOrO aKTHUBY:

® NpH PO3MilUEHH] AeN03uTy B GaHKY 3 BUCOKOIO HailHICTIO (BiAMOBiAHO 1O 3BITHOCTI, po3MilleHOT Ha
oiLiHMX pecypcax B YaCTHHI NOTPMMAHHS HOPMATHBIB JiKBiZHOCTI) Ha JIaTy PO3MILLEHHS KOLITIB
pe3epB 30UTKIB PO3PaXOBYEThCS B 3a/IEXKHOCTI BiZl CTPOKY Ta YMOB PO3MiLUCHHS (npu po3milueHHi Bix 1
micsus 10 1 poky — 0 % Big cymu posmilieHns, Ginbiie 1 poky - 2%);

® 1P PO3MIlUEHHI Neno3uTy B GaHKy 3 Giibll HH3bKAM MOKA3HMKAMH Ha JATy pO3MilUeHHS KOLUTIB
pe3epB 30HMTKy po3paxoByeTbes y po3mipi Bix 7% mo 20% BiA cyMu BKIafy B 3aieXKHOCTI Bif po3mipy
PH3HKIB.

3.4.4. lebiTopcbka 3a60propaHicTn
HebiTopcbka 3a6oprosaticTs — e hiHaHCOBHIH aKTHB, KWl SBJsic COBOMO KOHTPAKTHE MpaBO OTPUMATH
rpoLIoBi KOWITH a60 iHIWK (iHaHCOBHIA aKTHB Bl iHILOrO cy0’€KTa rocnogaproBaHHs.
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Jlebitopcbka  3aboprosanicT  ToBapucTBa  CKJIafaeTbess i3 TOPropoi Ta iHIOI  1e6iTOPCHKOL
3aboprosanocTi. Jlebitopchka 3a6oprosanicts ToBapucTBa KaacH(iKyeThes SK TMOTOYHA (CTPOK MOTAIIEHHS
npoTaroM 12 micAuis 3 natv GiHaHCOBOI 3BITHOCTI).

Hebitopcbka 3a60proBaHiCTh BH3HAETBCA Y 3BiTI NMpo (iHAHCOBMH CTaH TOMI i JIMIIE TOMI, KOJH
ToBapucTBO cTae CTOPOHOK KOHTPAaKTHHX BiJHOLICHb LIOJO LBOrO iHCTpyMeHTy. IlepBicHa ouiHka
nebiTopebKoi 3a60proBaHoCTi 3AIHCHIOETHCA 3a CIIPABEUTMBOIO BAPTICTIO, KA JOPIBHIOE BAPTOCT] MOTALLIEHHS,
TOOTO CyMi OUiKyBAHHX KOHTPAKTHHX IPOLLOBHX MOTOKIB Ha JATy OLiHKH.

I'poiioBi MOTOKHM, MOB’A3aHi 3 KOPOTKOCTPOKOBOKO [eGITOPCHKOI 3a60pProBaHICTIO, HE AUCKOHTYIOTHCS,
TOMY SIK BIJIUB IUCKOHTYBAHHS € HECYTTEBUM.

[Totouna Ttoprosa nebitopchka 3a60proBaHiCTh BiZOOPaKAETBCS 3a CHPABEUTMBOIO BAPTICTIO, KA
JOPIBHIOE 1T BAPTOCTI MOTAILIEHHS.

Y pasi 3MiH crpaBenMBOT BapTOCTi AeBiTOPCHKOT 3a60ProBaHOCTI, O MalOTh Miclie Ha 3BiTHY AaTy, Taki
3MiHH BU3HAIOThCA y MPUOYTKY (30UTKY) 3BITHOTO nepiomy.

Ao € 06’exTHBHE CBiYeHHA TOro, 1O BiaGyBCs 30MTOK Bil 3MEHIIEHHS KOPHUCHOCTI, GanaHcoBa
BapTICTh aKTUBY 3MEHLIYETHCA HA CYMY TAaKHX 30UTKIB i3 32CTOCYBaHHAM PaXyHKY pe3epBiB.

Peseps MOKpUTTA 30MTKIB Bifl 3MeHIUGHHs KOPHMCHOCTI BHM3HAYaeThCsA AK Pi3HHUA MDK GanaHCOBONO

BapTICTIO Ta TENEPillHbOIO BAPTICTIO OYiKyBaHHX Maii0yTHIX rPOLIOBHMX MOTOKIB. BU3HAYeHHs CyMH pesepBy Ta
TOKPHUTTS 30MTKIB Bill SMEHILEHHS KOPHCHOCTI BinGyBa€ThCs HA OCHOBI aHanisy nebiTopis Ta Binobpaxae cymy,
fAKa, Ha JYMKY KePIBHULTBA, NOCTAaTHA A/ TOKPUTTS MOHECeHMX 30MTKiB. [ (hiHAHCOBUX aKTHBiB, fAKi €
ICTOTHUMH, P€3ePBH CTBOPIOIOTECS HA OCHOBI iHIMBILyaibHOT OLIHKM OKpeMHX AeGiTOpiB, asi (iHAHCOBHX
aKTHBIB, CYMH SIKMX iHIMBilyalbHO HE iCTOTHMMH — Ha OCHOBi rpynoBoi ouinku. dakTopH, ki ToBapUCTBO
posriisiae Mpd BM3HAYEHI TOTO, YA € Y HBOTO OO0 €KTMBHI CBIJUEHHS HAsBHOCTI 30MTKiB BiJ 3MEHIIEHHS
KOPHCHOCTI, BKJIKOYAIOTh iH(QOPMALIIO MPO TEHAEHLi HemoralleHHs 3a60proBaHOCTi y CTPOK, JIKBIAHICTD,
TTIATOCTIPOMOXKHICTb GopikHKKa. [114 rpynu ne6iTopis TakUMH (akTOpaMH € HeraTMBHi 3MiHH Y CTaHi IIaTexXIB
NO3MYATBHUKIB y TpyMi, TAKHX K 30IUTBLICHHS KiTBKOCTI MPOCTPOYEHHX IUIATEXKIB; HEraTHBHI €KOHOMIiYHi
YMOBH Yy rainy3i abo reorpaiyHOMy perioHi.
JleGiTopcbka 3a60proaHicTh HECKACOBHO NpPU3HAYEHA SK TaKa, 110 OLiHIOETHCA 33 CIIPABELTHBOIO BapTICTIO 3
BiZOOPa)XCHHSM pe3ynbTaTy MepeolliHkH Yy TpUOYTKy abo 30MTKY, TOMY fIK Take MPH3HAYEHHS YyCYBae
HCBIAMOBIAHICTb OUIHKM YM BM3HaHHA (SIKy {HKONM HA3MBAIOTb «HEY3rOMKEHICTIO 0GMiKy»), MO iHAaKLie
BHHHMKHE BHACIIINOK OLIHIOBAHHA aKTHMBiB a00 3000B’s3aHb YM BM3HAHHA MPUOYTKIB a60 3GMTKIB 3a HUMH Ha
PI3HMX MijcTaBax.

3.4.5. 3060B’s13aHHA

[oTouHi 3060B’A3aHHs — Ll 3000B’A3aHHs, SIKi BiANOBiNAlOTL OMHIHM a60 AEKiNbKOM i3 HIKYEHABEIEHHX
O3HaK:

. ToBapucTBo cromiBaeTbcs moracutH 3060B’s3aHHA 260 3000B’A3aHHS MIMATATAE MOTAILIEHHIO
MpOTAroM ABaHAAUATH MICALIB MiCJis 3BITHOTO Mepioy;

ToBapuctBo He Mae Ge3syMOBHOro mnpaBa BIACTPOYMTH TOTALIEHHA 3060B’S3aHHA MPOTArOM
IIOHAHMEHLLIEe BAHALATH MICALIB MICIIsl 3BITHOTO Mepiofy.

[loTouni 3060B’i3aHHA BM3HAIOTECA 3a YMOBH BIiAMNOBIAHOCTI BH3HAYEHHIO | KPHTEPiAM BH3HAHHS
3000B’a3aHb. [lepBicHa OUiHKAa MOTOYHMX 3060B’A3aHb 3/iHCHIOETHCA 3a BApTICTIO MoraiueHHs. Ilojanbina
OLlIHKA MOTOYHHX 3000B’ A3aHb TaKOXK 31iMCHIOETHCS 3a BAPTICTIO MOTALIEHHS, TOMY 5K BIUTHB ¢akTopy yacy Ha
NOralleHHA KPEAUTOPChbKOT 3a60ProBaHOCTI € HECYTTEBHM.

3.4.6. 3ropranns QiHaHCOBUX aKTHBIB Ta 3000B’A3aHB

®iHaHCOBI aKTHBH Ta 3000B’A3aHHs 3rOPTAIOTHCA, AKILO TOBAPUCTBO Mae IOPUAMYHE MPABO 3MiHCHIOBATH
3aJliK BU3HAHMX y OanaHci cyM i mae Hamip aGo 3poGuTH B3aeMo3alik, aGo peai3yBaTH aKTMB Ta BHUKOHATH
3000B’A3aHHS OJHOYACHO.

3.5. O6.1ik0Bi NOTITHKH II0X0 OCHOBHUX 32c06iB Ta HeMaTepiaJLHUX aKTHBIB
3.5.1. BuzHaHHA Ta OUiHKA OCHOBHHX 32c00iB

Tosapucteo y Binnosinsocti 1o MCBO 16 Bu3Hae MaTepianbHUil 06°€KT OCHOBHUM 3aCOGOM, SIKILO BiH
YTPUMYETBCA 3 METOIO BUKOPUCTAHHS 1X y MpOLECi CBOET AiSVIBHOCTI, HAaHHA MOciyr, abo uid 34iHCHEHHS
aJAMIHICTPATUBHUX | COLIaNBbHO-KY/TbTYPHUX (yHKUiH, OUiKyBaHMH CTPOK KOPHCHOTO BHKOPHCTaHHS
(ekcrutyaraLii) AKKX Gisbllle OHOTO POKY Ta BApTICTh AKMX Ginbiie 6000 rpH.

OcHoBHi 3aco0u OUIHIOIOTBCA 3a 1X COBIBAPTICTIO MiHyC Oyab-iKa HAKOTMYEHA aMOPTH3aLlis Ta Gy/1b-
SIKI HAKOMMYCHi 30MTKH Bill 3MeHILIeHHs KopucHocTi. CymMa HAaKOMMYEHOI aMOpTH3allii Ha JATy MepeoLiHKH
BUKITIOYAETBCA 3 BAJIOBOT 6anaHCoOBOi BApTOCTi aKTHUBY Ta YMCTOI CyMH, NEPEPAXOBAHOT 0 MEPEOLiHEHOT CyMH
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aKTuBY. JlooliHKa, AKa BXOAMTb JO CKJIaJly BJIQCHOTO KarliTally, MePEeHOCUTHCS 10 HEPO3MOAiNEeHOro NpubyTKy,
KOJIH MPUIUHAETHCS BU3HAHHS BIATNOBIAHOIO aKTUBY.

3.5.2. Hopanbmi BUTpPaTH.

Butparu Ha moaeHHe o6CiyroByBaHHs, pEMOHT Ta TeXHiUHe 00C/IyroByBaHHs 00’ €KTa OCHOBHMX 3aC00iB,
BU3HAIOTbCSA B MpUOYTKY 4M 30UTKY, KOJIM BOHM MOHeceHi. B OanaHcoBiii BapTocTi 06’ €KTa OCHOBHHMX 3aC00iB
BU3HAIOTBCA TaKi MOAANbLII BUTPATH, SKi 3aJ0BOJIBHAOTE KPUTEPisiM BUSHAHHS AKTUBY.

3.5.3. AMopTuH3ania 0CHOBHHX 3ac00iB.
AmopTH3aLis 0OCHOBHUX 3ac00iB ToBapucTBa HApaXOBYETHCA MPAMOJTIHIHHUM METOIOM.
TepMiH KOPUCHOTO BUKOPUCTAHHS MO IpymaM:

I'pyna TepMiH KOPUCHOTO BUKOPHCTaHHS
MaiuuHu Ta obnaaHaHHS 5 poku
OdicHe obnagHaHHs 4 poku
[HIme 12 pik

KaniTanbHi BKNafeHHs B OpEHIOBaHi NMPUMIILIEHHS aMOPTHU3YIOThCS TMPOTATOM TEPMiHY iX KOPHCHOTO
BUKOPUCTaHHA. AMOPTH3aLLIO aKTHBY MOYHHAIOTH, KOJIM BiH CTA€ NPUAATHUM 11 BAKOPUCTAHHS.

3.5.4. HemarepiajbHi akTuBH

Hemartepianbhi aktueu y BianosinHocTi 1o MCBO 38 owiHmooThes 3a cOGiBapTIiCTIO 32 BUpaXyBaHHAM Oyiib-
AKO1 HAKOMMUYEHOT aMOpTH3aLlii Ta OyJb-IKUX HAKOMMYEHHUX 30UTKIB Bill 3MEHILUEHHsS KOPUCHOCTI. AMOpTH3allis
HemaTepialbHUX aKTHUBIB 3IIHCHIOEThCA 13 3aCTOCYBaHHAM MpAMOJIIHIMHOrO Metomy. TepMiH KOpHCHOroO
BUKOpHUCTaHHA 5 pokiB. HemaTepianbHi akTWBH, SKi BHHMKAIOTh Y pe3yJibTaTi JOroBipHUX a0 iHIUMX
HOPUIUYHUX TIpaB, aMOPTHU3YIOTBCA MPOTArOM TEepMiHY YMHHOCTI LMX mnpaB. HemarepianbHi akTHBU 3
HEBM3HAYEHUM CTPOKOM KOPUCHOI eKcIutyaTalii (6€3CTpOKOBI JeH3IT) - He aMOPTH3YIOThCA.

3.5.5. 3meHmeHHs] KOPHCHOCTI OCHOBHHX 3ac00iB Ta HEMATEPiaIbLHUX AKTUBIB

Ha xoxxHy 3BiTHy maTy ToBapHUCTBO OLIHIOE, YM € SIKACH O3HAKA TOrO, LIO KOPUCHICTh aKTHBY MOKE
3MEHLIUTUCA. TOBAapUCTBO 3MEHLIYe OanaHCOBY BapTiCTh aKTUBY JI0 CyMH MOrO O4iKyBaHOTO BiALUKOAYBaHHS,
AKIIO 1 TUIBKM SAKIIO CyMa O4iKyBaHOTO BifLIKOQYBaHHs aKTWBY MeHILIa Bix #oro 6amancoBoi BaprocTi. Take
3MEHILEHHs HEralHO BU3HAETHCA B MPUOYTKaX YW 30MTKAX, SIKUIO aKTUB He OOJIIKOBYIOTH 3a MEpPEOLiHEHOI0
BapTicTiO 3rigHo 3 MCBO 16. 36uTOK BiI 3MeHIUEHHS KOPHUCHOCTI, BU3HAHWH Ui aKTHUBY (3a BMHATKOM
TYABUTY) B MonepeaHix nepiofax, TOBapUCTBO CTOPHYE, SKILIO i TITBKM AKLIO 3MIHUIIUCS TOMEPEH] OLIHKH,
3aCTOCOBaHI JUIl BU3HAYEHHA CyMH OYiKyBaHOro BimmwkomyBaHHs. Ilicis Bu3HaHHs 36MTKY Bil 3MEHILEHHS
KOPUCHOCTI aMOPTH3allii OCHOBHHMX 3acCO0IB KOPUTYETbCS B MaMOyTHIX Mepiogax 3 MeETOI pPO3MOIiIEHHS
neperysHyTol 6anaHcoBoi BapTOCTI HEOOOPOTHOrO aKTHBY HA CHUCTEMAaTHYHINl OCHOBI MPOTArOM CTPOKY
KOPHCHOTO BUKOPUCTaHHS.

3.6. O61ikoBi MONITHKH HIOAO OpeHIH

OpeHpa aKTuBiB, 32 AKOK PU3MKM Ta BUHArOpPOAH, MOB’sI3aHi 3 MPaBOM BJIACHOCTI Ha aKkTUB, (HaKTHYHO
3QJIMILAIOTECA B OPEHAOAaBUA, KiIacu(iKyeTbes siK ornepauiiHa opeHzna. OpeHIHI MiaTexi 3a yroow Mpo
onepauidHy OpeHly BU3HAIOTHCS K BUTPATH Ha MPAMOJIiHIMHIM OCHOBI MPOTArOM CTPOKY OPEH/IH.

3.7. O6s1ikoBi MOJNITHKH LIOX0 MOAATKY HA HMPUOYTOK
Butpatn 3 nmogatky Ha mpubytok y BigmopimHocTi go MCBO 12 sBistoTh co600 CyMy BHTpar 3

NOTOYHOro nojatky. [IoToyHumii nogaTok BU3HaUaeThes SIK CyMa MOJAaTKiB Ha MPUOYTOK, 1O MiIIAraloTh CruiaTi
(BIALIKOAYBAHHIO) ILOJO OMOAATKOBAHOrO mMpuOYTKY (30MTKYy) 3a 3BiTHMH mepioa. IloTouHi BUTpaTH
ToeapucTBa 3a NogaTKaMM poO3paxoBYIOTHCS 3 BUKOPUCTAHHAM MOJATKOBUX CTABOK, YUHHHX (a00 B OCHOBHOMY
YMHHMX) Ha Jary OanaHcy. VY BignoBigHocTi 10 4MHHOI pemakuii ITomaTkoBoro komekcy Ykpaiuu,
kepiBHMUTBOM ToBapucTBa Oyno TPUHHATO pilleHHSs BECTH TMOAATKOBWM OOGJIK AHANOMIYHO 10
Oyxranrepchkoro 06Jiky 6e3 NpoBEeIEeHHs pO3paxyHKy MOJATKOBUX Pi3HHIb, IO B CBOK YEPry He MPU3BOAUTH
N0 BUHUKHEHHS BIACTPOYEHMX MOAATKOBMX aKTHBIB Ta 3000B’s13aHb Ta HE CYTTEBO BIUIMBAE Ha BJIACHHH
KamiTan.

ToBapucTBO BM3HAE MOTOYHI MOJATKU Yy KamiTalli, AKIIO MOJATOK HAJNEKHUTh OO CTaTeH, ki BimoOpaskeHO
Oe3nocepeHbO y BIACHOMY KamiTasli B TOMY CAMOMY 4YH B iHILIOMY TIEPiOIi.
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3.8. O0niKoBiI MOJITHKM MO0 iHNINX AKTHBIB Ta 3000B’A3aHb
3.8.1. 3ade3neuenns

3abe3neyeHHs BU3HAIOTBCA, KonW TOBAapHCTBO Mae TemepillHIO 3aGOpProBaHICTH (ropuauuHy abo
KOHCTPYKTHBHY) BHAC/iIOK MHHYJOI MOAii, icHye MMOBIpHiCTb, IO MOraiueHHs 3000B’S3aHHS BUMAraTHMe
BHOYTTS pecypciB, KOTpi BTUIIOIOTH y cOOi €KOHOMiuHi BMroaW, i MoYHa JOCTOBIPHO OLIHUTH CyMy
3000B’sI3aHHS.

B skocti 3abesneuenns ToBapuCTBO BH3HAe 3abe3NedeHHs BiAMyCTOK, sKe dopMyeTbCs IOMICTYHO

BUXOZS4H 3 (DOHIy OMIATH Mpalli i PO3PaxyHKOBOIrO OLIHOYHOTO KoedillieHTa. KoediuieHT po3paxoByeThes
BMXOJS4HM 3 IaHHX MONEPeHIX 3BITHAX MEPiOAIiB 3 ypaXyBaHHsM MOMpPABKK Ha iHGopMallito 3BiTHOTO Tepiofy.

3.8.2. Buniarn npaniBHuKam

Tosapuctso y BianosigHocti 1o MCBO 19 BH3Hae KOPOTKOCTPOKOBi BMILIATH MpAL{iBHHKAM SIK
BUTPaTH Ta sIK 3000B’A3aHHS IiC/Is BUpaxyBaHHs Oyab-siKOi BXKe CIUIA4eHOi CyMH. TOBapI/ICTBO BU3HAE
O4iKyBaHy BapTiCTh KOPOTKOCTPOKOBHX BHIUIAT MpalliBHMKAM 3a BiACYTHICTb SIK 3a6e3MeueHHs BiAMYCTOK — Mix
yac HajlaHHs NpaLliBHUKaMU NIOCIYT, AKi 36iNbLIyIOTh iXHi paBa Ha Mal6yTHI BUIIATH BiAIyCKHHKX.

3.8.3. Ilenciitni 30008’ 13aHHs

BianoBiaHO [0 yKpaiHCHKOrO 3aKOHOJABCTBA, ToBapucTBO yYTpHMye BHECKH i3 3apoOiTHOT mniat
npauiBHuKis A0 IleHciliHoro doumy. IToTouHi BHecku pO3paxoBYIOThC K MPOLIEHTHI BiXpaxyBaHHS i3
MOTOYHUX HapaXyBaHb 3apOOITHOI MAaTHI, Taki BUTPATH BimOOPaKAIOTHCS y nepioai, B AKOMY Oynu HajaHi
MpaliBHAKaMH MOCIIYTH, IO HAJAl0Th iM MPaBO Ha OZiep>kaHHs BHECKIB, Ta 3apobJieHa BiAMOBiaHa 3apobiTHa
rjara.

3.9. Inwui 3acTocoBaHi 06,1iKOBI MOIITHKY, L0 € JOPeYHAMHE 151 po3yMiHHst PiHAHCOBOT 3BiTHOCTI
3.9.1 loxoan Ta BuTpaTH

ToBapucTBo BM3Hae AOXiA Bil HajgaHHs mociayr, konu (aGo y Mipy TOro, k) BOHO 3amOBOJBHSE
3000B’sI3aHHS W00 BUKOHAHHS, MEPEAaloYH OBiLHY MOcnyry (To6TO aKTHB) KIi€HTOBI. AKTHB nepenacThes,
Kon (60 y Mipy Toro, sIK) KITi€HT OTpUMye KOHTPOJIb Ha/l TAKMM aKTHBOM.

IIpn BH3HaYeHi BapTOCTi BUHAropodu Bij ympasniHHs akTuBamH ToBapucTBO BigmosimHo a0 MC®3 15
BUKOPHUCTOBYE METOJ OLUHIOBAHHS 3a Pe3ylbTaToM. J[0 METOAY OLIHIOBAHHS 3a Pe3y/lbTATOM HAJIEXKHTh,
30KpeMa, aHalli3 BHKOHAaHHs, 3aBEPLIEHOTO HA CHOrOJHIIUHIH HeHb, OLHKM MOCATHYTHX pe3yJbTaTiB.
Bpaxosyrouu npuHUMN npodeciHHOro CKeNTHLM3MY AN 3MiHHOT BapTOCTi BHHArOPOIH PO3paxyHOK JOXOAY
3IMCHIOETBCS Ha KiHELb KOXKHOIO MiCSILIS.

Pesynbrar BU3HaYeHHs pO3Mipy BUHArOpoOMIH MO YNPaBIiHHIO AKTHBAMH O(DOPMIIOETECS OyXTanTepehKor0
JOBIIKOIO, B KoMy BiI0Opa)kaeThest pO3paxyHoK (OLiHKa) JIOCATHY THX pe3yabTaTiB Ha 3BiTHY AaTy.

Hoxin Big Npoaaxy (biHAaHCOBMX iHCTPYMEHTIB a0 iHIIMX aKTHBIB BU3HAETbCS y MPUOYTKY a60 36HTKY
B pa3i 3a[I0BOJIEHHS BCiX HaBEICHUX Nalli yMOB:

a) ToBapucTBo mepesmano mokymuesi CyTTEBi PU3MKM i BHHArOpOAM, MOB’s3aHi 3 BJACHICTIO Ha
(inaHCOBMI iHCTPYMEHT, iHBECTHLIHHY HEPYXOMiCTh a60 iHILI aKTHBH;

6) 3a TOBapI/ICTBOM HE 3aJIMLIAETECS aHi MOAabIIA yYacTh YMpPaBiiHCHKOrO Mepconany y opmi, ska
3a3BMYaH MOB’S3aHA 3 BOJIOMIHHAM, aHi €(PEKTHBHHI KOHTPOIb 3a MPOAAHMMH (hiHAHCOBHMH
IHCTPYMEHTaMH, iHBECTHLIHOK HEPYXOMICTIO 260 {HLIIMMH aKTUBAMH;

B)  CyMy J0XOIy MOXHA JOCTOBIPHO OLIHUTH;

r) #imMoBipHO, o 10 ToBapHcTBa HaiHIYTE EKOHOMIUHI BUTOAM, OB’ s3aHi 3 onepaLiero;

Ta

r) BHTPATH, siKi Oynu a6o GyayTh MOHECEH] y 3B’A3Ky 3 ONeEpaLli€lo, MOXKHA I[OCTOBlpHO OLIIHUTH.

JIMBINEHM BUBHAKOTECS 0XOJ0M, KOIIH BCTAHOBJIEHO MPABO HA OTPHMAHHS KOLLTIB; € HAMOBIpHICTB, 1110
CKOHOMIYHI BMrOIM, MOB'A3aHi 3 [MBiNeHmamu, HafdilayTs g0 ToBapHCTBa; CyMy [IUBICHIIB MOJHa
JOCTOBIPHO OLIHUTH.

Hloxin Bu3HaeTbes y 3BiTi MPO MPUOYTKM Ta 36UTKH 3a YMOBH BiANOBIZHOCTI BU3HAYEHHIO Ta KpUTEPiM
BU3HAHHS. Bu3HaHHS noxomy BinOyBaeThCs ONHOYACHO 3 BM3HAHHSM 3Gi/IBbLLIEHHS AKTUBIB 260 3MEHIIEHHS
3000B’513aHb.

Butpatn — e 3MeHIUEHHS eKOHOMIYHMX BHTiA MPOTArOM O6/1iKOBOTO Mepiofy y BHIIIAAi BUGYTTS 4u
amopTH3alii aKTUBIB ab0 y BHMIVIANI BMHHKHEHHs 3000B’S3aHb, Pe3y/bTATOM YOrO € 3MEHILEHHS YMCTHX
aKTHBIB, 32 BUHATKOM 3MEHILEHHS, [I0B’I3aHOTO 3 BUIIATAMH Y4aCHHUKAM.

BuTparn BH3HaroThCA y 3BiTi Npo MpuOYTKM Ta 30MTKM 3a YMOBH BiATOBIAHOCTI BHM3HAYEHHIO Ta
OJHOYAaCHO 3 BU3HAHHSM 30i/bIIEHHS 30008’ 13aHb a60 3MEHIIEHHS aKTHBIB.

BurpaTy HeraiiHo BU3HaIOTBCS y 3BiTi PO NPUOYTKM Ta 30MTKH, KOJNM BUIATKM HE HANAIOTH MaibyTHIX
CKOHOMIYHMX BHrin abo TOAI Ta Tier0 Mipoio, SKOK MaiifyTHi eKOHOMIYHI BMrOAM He BiAMOBiZarOTh ao
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MepecTaoTh BIAMOBIAATH BU3HAHHIO SIK aKTUBY Y 3BiTi PO (iHAHCOBHII CTaH.

Butpaty BusHatoTecs y 3BiTi npo nmpubyTku Ta 30MTKM TAaKOX y THX BHMMAAKAX, KON BHHMKAIOTH
3000B’13aHHs 6€3 BUBHAHHS AKTHBY.

Butparu, noHeceHi y 38’43Ky 3 OTpUMMaHHSM JOXOJly, BUSHAIOTECS y TOMY XK Tepiofi, 1o i Bianosimui
JOXOH.

3.9.2. Ilepconan Ta onnara npami.

Cepennst KinlbKicTb NpauiBHUKiB 3a 1 keapran 2020 poky cknanae 5 oci6. o LUTATHOrO po3Kiany MpauiBHUKIB
Tosapuicrea B 1 kBaprani 2020 pokis BXOIATb: AMPEKTOP, FONOBHHI GyXraTep, 3aCTyIHUK TOSIOBHOTO Oyxrarrepa,
Oyxrantep, ayaurop (BianoBiganbHa ocoba ciyOu BHYTPILUHBOTrO ayAuTy (KOHTPOJIIO) T4 IMPEKTOp
ACTiapTaMEHTY 3 IOPHIMYHMX NiTaHb). HapaxosaHi BuTpaty Ha nepcoHarn 3a 1 keapran 2020 pik ckiiaqaeTsest 3 OCHOBHOT
3apoOITHOI MNIaTH Ta 3a0e3NCUEHHs BUILIAT MEPCOHATy MO HEBHKOPHCTAHMM BIAIYCTKAM Ta BHUTPAT HA COL{anbHE
CTpaxyBaHHA Ta CTAHOBHTb 31 1 Twc. rpH. 3a aHanoriyauii nepion 2019 poky BUTpaTH cTaHOBHIH 272 THC. IPH.

3.9.3. YmoBHi 3000B’s13aHHS Ta aKTHBH.

ToBapucTBO He BU3Hae yMOBHI 3060B’s13aHHS B 3BiTi PO (hiHAHCOBHIi CTaH Tosapuctsa. Indpopmauis npo
YMOBHE 3000B’5I3aHH PO3KPHBAETHCH, SKILO MOXKIMBICTb BUOYTTS pecypci, SKi BTITIOIOTH y co0i eKoOHOMIiuHi
BUroll, He € BiamaneHow. ToBapuCcTBO He BU3HAe yMOBHI akTvBH. CTHCIA iHOpMALis IIpO YMOBHUH aKTHUB
PO3KPHBAETHCH, KO HAIXOPKCHHS €KOHOMIYHHX BHTifl € HMOBIPHUM.

4. OcHOBHI NpUNYIEHHs], ONiHKHA TA CyIKEHHS

Ilpu nmiaroroBui ¢iHaHCOBOT 3BiTHOCTI ToBapucTBO 37iHICHIOE OLIHKKM Ta MPUNYLIEHHS, SIKi MalOTh BILTHB
Ha eneMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTyruuch Ha MC®3, MCBO Ta TIYMaueHHIX, pPO3poGJIEHHX
KomiteTroM 3 TiyMaueHs MiXXKHapoaHol ¢iHaHCOBOI 3BiTHOCTI. OLiHKH Ta Cy[UKeHHs 0a3yloTbCsi Ha
NonepeIHbOMY JIOCBiAl Ta iHWMX (aKTOpax, 11O 32 iCHYIOUMX OOGCTABHH BBaYKAKOTHCS oOrpyHTOBaHHUMH i 3a
pe3yIbTaTaMHu SKUX TMPHUMAIOTBCA Cy[DKEHHs LIOA0 GanaHCOBOi BAPTOCTI AKTHMBIiB Ta 3060B’sf3aHb. Xoua Wi
PO3paxyHKkM 0a3yloThCsl Ha HasBHil y kepiBuuuTBa ToBapucTBa iHdopmauil mpo moTousi moaii, ¢dakTuyHi
Pe3y/bTaTH MOXYThb 3PEIITOIO BiAPI3HATUCA Bil LMX po3paxyHKiB. O61acTi, Ae Taki CymkeHHs € ocoGIMBO
BJIUTHBUMH, 00JIACTI, 11O XapaKTePHU3YIOThC BUCOKUM PiBHEM CKIAAHOCTI, Ta 06MNACTi, B IKHX NPUIYLIEHHS §
PO3paxyHKH MatOThb BEJIMKE 3HAYCHHS /71 MiAroTOBKH (iHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeaeHI HUXKYE.

4.1. Cymxenns mogo onepauiii, noziii a6o ymos 3a Bizcyrnocri KOHKpeTHHX MC®3
Onepauii, o He pernamentoBani MC®3 BiacyTHi.

4.2. CymxeHHs OO0 CNPABENIMBOL BaprocTi akTuBiB ToBapucrsa

OuiHka cripaBeTHBOT BAPTOCTI I'PYHTYETHCA HA CYHKEHHSX OO nependadyBaHUX MallOyTHIX MPOLIOBUX
TMOTOKIB, iICHYFOUOI €KOHOMIUHOI CHTYyaLlii, pU3HKiB, BJIACTHBHX Pi3HHM (IHAaHCOBUM IHCTPYMEHTaM, Ta iHLIMX
dakropiB 3 BpaxyBaHHsM Bumor MC®3 13 «OuiHka cripaseiuBoi BapTOCTI».

4.3. Cyakenns moao 3min COpaBeINMBOI BAPTOCTi GiHAHCOBHMX AKTHBIB

Kepisnnureo TosapucTea BBascae, o OGJIIKOBI OLIHKY Ta MPUITYLIEHHS, SKi MAKOTh CTOCYHOK 10 OLIIHKH
(piHAHCOBMX iHCTPYMEHTIB, /¢ PUHKOBi KOTUPYBAaHHS HE AOCTYIIHI, € KIFOUOBUM JDKEPEIOM HEBU3HAYEHOCTI
OLIHOK, TOMY IIO:

a) BOHM 3 BHUCOKMM CTYNCHEM HMOBIPHOCTI 3a3HAlOTh 3MiH 3 IUIMHOM Yacy, OCKiIbKH OLHKH
6a3yrOThC Ha NPHITYLIEHHAX KEPiBHULTBA LIOJ0 BiJCOTKOBHMX CTABOK, BOJIATMJIBHOCTI, 3MiH BaTFOTHUX KYpCIB,
MOKAa3HUKIB KPEAMTOCTIPOMOXKHOCTI KOHTDPAreHTiB, KOPHUIYBaHb Mifl 4Yac OLIHKH IHCTpYMEHTIB, a TaKoxM
crieuudigHUX 0cOOMUBOCTEN Onepalliif; Ta

6)  BIUIMB 3MiHM B OLIiHKAX HA AKTHBH, BiNoGpaxkeHi B 3BiTi mpo (inaHCOBHII CTaH, a TAKOXK Ha IOXOIH
(BUTpaTH) MOXKE OYTH 3HAYHUM.

BrikopuCTaHHs pi3HMX MapKeTHHIOBHX MPHUIYIIEHb Ta/aG0 METOMIB OLIHKHM TAKOX MOXKE MATH 3HAYHMH
BIUIWB Ha nepeabavyBaHy CrpaBe/IMBY BapTiCTb.

4.4. CykeHHS] 010 04iKYBAHNX TepMiHIB yTPUMYBAHHS (BiHAHCOBHX incTpymenTiB

KepiBuuureo ToapucTBa 3acTocOBye mpodeciiiHe CymkeHHsS oo TEPMiHIB YTpHUMaHHS (hiHAHCOBMX
IHCTPYMCHTIB, 1O BXOAATh 1O CKmady ¢iHaHcoBux akTueiB. [Ipodeciiine CYIKCHHA 3a LHUM MHUTaHHAM
IPYHTYETbCS HAa OLUHLI PHM3MKIiB (iHAHCOBOro iHCTPYMEHTY, HOro mMpuOGYTKOBOCTI M JMHAMIL TA iHLIMX
thaxrtopax. IIpoTe icHyIOTh HEBHM3HAYCHOCTI, ki MOXYTb GYTH MOB’si3aHi 3 NPU3YMTUHEHHAM 00iry LiHHHX
Manepie YM BTPaTH aKTHBiB, NpaB Ha KOPUCTYBAHHS AKTMBAMH CyG'eKTammu IHBECTYBaHHS, IO HE €
MiAKOHTPONBLHUM KepiBHULTBY ToBapucTBa (akTOpoM i MOXe CYTTEBO BINIMHYTH Ha OLiHKY (iHaHCOBHX
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iHCTpyMeHTiB.
4.5. BUKOPHCTAHHS CTABOK JHCKOHTYBAHHS

Cranom Ha 31 Gepesns 2020 poky cepeaHbO3BaXkeHa CTAaBKA 3a noptdeneM OaHKIBCbKUX AETO3MTIB Y
HauloHalbHIH BamoTi posMmimenux B AT "BAHK TPACT-KAIITAJI", craHoBuna 10,40% piuHuMX,
CEpE/IHbO3BAKEHA CTaBKA M0 AHAJOTIYHMM 3a CTPOKOBICTIO GaHKIBCHKMM JEMO3MTAaM 3TiJHO [JaHHX,
posMileHux Ha BeO - cTopinui HauionansHoro 6anky Vkpainu 3a 31 Gepesns 2020 poky ctaHoBuna 8,70%.
Jl1sl IMCKOHTYBaHHS rPOLIOBHX MOTOKIB MPH 3AIHCHEHI NMOTOYHOI OLIHKH (iHAHCOBHX AKTHBIB Tosapucteo
BUKOPHCTOBY€E HOMIHAJIbHY CTaBKY 3riIHO KOHTPAKTHOI'O MpaBa isl KOKHOTO aKTHBY.

4.6. Cym:keHHs X010 BHABJICHHS 03HAK 3HEIliHeHHS AKTHBIB

BinHocHO (iHaHCOBMX aKTHBIB, sSIKi OLIHIOKOTBCA 32 AMOPTH30BAHOIO BAPTICTIO, TosapucTteo Ha naty
BMHHKHEHH: (P IHAHCOBHX aKTHBIB Ta Ha KOXHy 3BiTHY JJaTy BU3HAYAE PiBEHb KPEIMTHOTO PH3HKY.

TosapucTBo Bu3Hae pe3eps Nig 30MTKM IS OYiKyBaHHMX KPEIUTHHX 30MTKIB 32 (biHaHCOBUMHU
aKTMBaMH, sIKi OLIHIOKOTHCSA 32 aMOPTH30BAHOIO BAPTICTIO, y PO3MIpi OYiKyBaHHMX KPEXMTHHX 36MTKIB 33 BeCh
CTPOK Aii ()iHAHCOBOrO aKTHBY (NMPH 3HAYHOMY 3GUIBIICHHI KPETHTHOIO PH3MKY/WIs KPEAUTHO-3HELIIHEHHUX
(hiHaHCOBKMX aKTHBIB) 260 |2-MiCAYHUMH O4iKyBaHMMM KPEAMTHUMH 36UTKaMH (Y pasi He3HaA4YHOro 3pOCTaHHs
KPEAUTHOTO PU3HKY).

3asBu4ail O4iKyeTbCA, IO O4iKYBaHi KpeAMTHI 30MTKH 32 BECh CTPOK Iii MaroTh OyTH BU3HaHI 10
TOTO, AK (IHAHCOBHH iHCTPYMEHT CTaHe MPOCTPOUYEHHUIL. SIK MPaBHMIIO, KPEAUTHUI PU3MK 3HAYHO 3POCTAE LLIE
IO TOTO, AK (iHAHCOBHMH IHCTPYMEHT CTaHe MPOCTPOYCHHM abo Gyae MOMiYeHO iHIIi YMHHMKH 3aTPUMKH
MIaTexKiB, WO € CHeUUpiYHAMM JUls [O3MYaibHMKA, (HANpUKIAK, 34iHCHEHHS Monudikanii  abo
PeCTPYKTypH3aLlii).

KpenutHul pusuk 3a (iHAHCOBMM iHCTPYMEHTOM BBAKAETbCS HHU3bKHM, SKILO ¢iHaHCOBMI
IHCTPYMEHT Ma€ HU3bKHMH PU3MK HACTaHHs AeOITY, MO3MUATBHMK MAe MOTYXKHiH MOTeHL{an BUKOHYBaTH
CBOI JOroBipHi 3060B'A3aHHS 10O T'POLIOBHX MOTOKIB Y KOPOTKOCTPOKOBIH MepcrieKTHBi, a HECIIPUSATIIUBI
3MIHH B EKOHOMIYHMX | JiNOBMX yMOBaX y JOBrOCTPOKOBiH MepcreKTHBi MOXYTb 3HU3WUTH, aje He
000B’A3KOBO 3/1aTHICTh MO3HUYAIbHMKA BUKOHYBAaTH CBOT 3000B'I3aHHS 1010 JOTOBIpPHUX IPOLIOBUX TMOTOKIB.

OwuikyBani KpemuTHi 306MTKHM BiZoGpakatoTh BlacHi odikysaHHA TOBapHCTBA WIOMO KPEAUTHUX
30UTKIB.

Ha koxHy 3BiTHy naty ToBapHCTBO NpPOBOIMTH aHani3 Ae6iTOPCHKOT 3a60ProBaHOCT, HILOT nebiTopebKol
3a00proBaHoCTi Ta iHIIMX (IHAHCOBUX aKTHBIB Ha NpeaIMeT HasBHOCTI O3HAaK I1X 3HeLiHeHHsA. 30UTOK BiT
3HCLIHCHHS BHM3HAETbCA BHXONAYM 3 BIACHOrO MPOGMECIHHOrO CyMKEHHs KepiBHHUTBA 32 HASBHOCTI
00’€KTHBHHMX NaHMX, IO CBil4aTh MPO 3MEHILUEHHS NepeadadyBaHuX MaiOyTHIX rPOLIOBUX MOTOKIB 3a JAHHM
aKTHBOM Yy pe3ynbTaTi OfHi€l abo KiNbkoX Nozil, 1o BiaGyucs micns BU3HAHHA (GiHAHCOBOTO aKTHUBY.

5. PoskpurTs iHdopmanii moao BHKOpHCTAHHS COPaBeITHBOI BAPTOCTI
3.1. Meroauku oninoBaHHs Ta BXiAHi 1aHi, BHKOPHCTAHI U1 CKJIAIAHHS OMiHOK 32 CHpaBeJIHBOI0
BapricTio

ToBapucTBO 37ilCHIOE BUKIOUHO Ge3MnepepBHi OLHKH CTIpaBeLTMBOI BAPTOCT] aKTHBIB Ta 3000B’s13aHb,
TOOTO TaKi OUIHKH, fKi BUMararoTbcss MC®3 9 Ta MC®3 13 y 3BiTi npo diHaHCOBHI CTaH Ha KiHelLlb KOXKHOTO
3BITHOTO Nepioay.

Knacu akTusiB Ta MeTton ouiHKH
3000B’s3aHb, MeTtoauku OLiHIOBaHHS (pUHKOBMIA, Buxinxi nani
OLIIHEHHX 32 JIOXITHUH,
CIPaBeLIUBOIO BUTPATHHUIT)
BapTICTIO
I'powosi xorTH TlepsicHa Ta MofajiblIa OUiHKA FPOLIOBMX KOIITIB | Pyicon it Odiuiitsi kypeu HBY

3MIMCHIOETBCA 32 CApaBeIMBOIO BAPTICTIO, SIKa
IOpIBHIOE X HOMiHAJIbHIN BAPTOCTI

ITotouna IleppicHa Ta momanblua OUiHKa AeGITOPCHKOT Tloxiauuii KonTtpakTHi ymoBH,
AebiTopcbka 3a00proBaHOCTi 3AIHCHIOETHLCS 33 CIIPABEATHUBOIO HAMOBIpHICTb NnorawieHHs,
3ab0proBaHicTh BapTICTIO, sIKA TOPIBHIOE BAPTOCTI MOTAIIEHHS, ouiKyBaHi BXifHi rpoIoBi
TOOTO CyMi O4iKyBaHMX KOHTPAKTHHUX IPOILIOBMX MOTOKH
TMIOTOKIB HA HATY OLHKH.
IToTouHi I[TepBicHa Ta nomaneina OLiHKAa TOTOYHUX BuTparHuii KonTtpakTHi ymoBH,
3000B’13aHHS 3000B’A3aHb 3iICHIOETHCS 3@ BApPTICTIO HAMOBIpHICTb MOTALIEHHS,
noraleHHs O4iKyBaHi BUXiIHi I'POIIOBI
MOTOKU
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5.2. BiuiMB BUKOPHCTAHHS 3aKPHTHX BXIAHHX AaHUX (3-T0 piBHs) A5t nepioNNYHAX OHIHOK CIpaBeNIHBOT
BAPTOCTi Ha NpHOYTOK a00 30MTOK

3a maHMMH KepiBHMUTBA CTaHOM Ha 3BiTHY maTy y ToBapucTsa BIACYTHi AaHi 3-ro piBHa iepapxii, ski 6
MOTJIM 3MEeHIWHUTH npudyToK TopapucTea 3a 1 kBaptan 2020 pik.

S.3. Pisenb iepapxii cnpaBe1IHBOI BAPTOCT, 10 SIKOI0 HAJIEKATH OLIHKH cnpaBelJIMBOT BApTOCTi

Knacu aktusis Ta 1 piBenb 2 piBeHb 3 piBeHb
3000B’A3aHb, (Ti, 10 MAIOTH (Ti, 110 HE MAIOTh (Ti, WO HEe MaKOTh
OLIiHEHUX 3a KOTUpYBaHHS, Ta KOTUpYBaHb, ajie KOTUPYBaHb i He € Yenoro
CIIPaBEIJIMBOIO CIIOCTEPEIKYBaHI) CIIOCTEPEXKYBaHi) CIIOCTEPEIKYBAHUMU)
BAPTICTIO 2020 2019 2020 2019 2020 2019 2020 2019
Jara ouiHku 31.03. 31.12. 31.03. 31.12. 31.03. 31.12. 31.03. 31.12.
2020 2019 2020 2019 2020 2019 2020 2019
InBecTHLT  mOCTYMHI _ - - - -
LIS TIPOAAXKY
ToprosenbHa Ta iHlIa 165 243 165 243
nebiTopceka
3a60proBaHicTh

5.4. Ilepemimenns mixk 1-m T2 2-m piBHSIME i€papxil cnpaBea1nBoi BapTocTi
B 1 kBapTani 2020 poui nepeeneHs Mix piBHAMH icpapXii He GyJo.

3.5. Pyx aKkTHBIB, 110 ONIHIOIOTHCS 32 COPABEAIHBOIO BAPTICTIO 3 BUKOPHCTAHHAM BHXIAHHX JAHHAX 3-T0

Knacu axTuBiB, ouiHeHux 3a 3anuuiku [Tpun6anus 3anuiuku Crarra (cTarti) y npubytky abo
CIpaBeIMBOKO BAPTICTIO 3 CTaHOM Ha (nponaxi) CTaHOM Ha 30UTKY, y AKill mpubyTku abo 30uTku
BUKOPUCTaHHAM 3-To piBHA iepapxii | 31.12.2019 p. 31.03.2020 p. BH3HaHI
ToprosenbHa Ta inma ne6iTopcska 243 .78 165 3a paxyHOK 3MEHILEHHS

3a00proBaHicTh .
3a00proBaHOCTi 1O MOCayTam

(TmorauieHHs) 3 ynpaBiiHHA aKTUBAMU
Ta 3MEHILEHHIO BiICOTKOBOT CTABKU

o ACno3uTamMm, AKi BUINAAYYIOTBCA

momMicss.

CnipaBeqinBa BapTicTh iHAHCOBUX IHCTPYMEHTIB B IOPIBHAHHI 3 iX 6aNaHCOBOO BapTiICTIO

THC. rpH. BasnaHcoBa BapTicTh Cupaseayinea BapTicThb
31.03.2020 |31.12.2019 [31.03.2020 31.12.2019

Toproseneua Ta iHma aebiropchka 3a60propaHicTs 165 243 165 243

['powosi kot 227 156 227 156

B B e TN

l.,v‘n\yn 1A VAV SUVIVUY Y DULLLILA VHTPADVAVEYIDUL bapiruvi

€ IIOCTaTHlMI/I i He BBa’Xkae€, 110 3a MeXXaMUu (blHaHCOBOI 3BITHOCTI 3aJlMiImiach 6yIIb -sKa CYTTEBA 1Hd)opmau1;1

oA0 3aCTOCYBaHHsA Cl'[paBeIIHI/IBOl BapTOCTI, AKa MOXKE 6yTI/l KOPHCHOIO OJ14 KOpI/ICTyBa‘-IlB (blHaHCOBOI
3BITHOCTI.

6. Poskputrs indopmanii, mo mixreepmkye crarTi nopani y ¢dinancoBux 3BiTax

6.1. loxin Bin peasizamii

TwHc. rpn. 1 xBapTan 2020 1 xBaprana 2019
Hoxin iz peanizauii mocnyr ynpasiinus akTusis [11D 172 170
Beworo poxoau Bin peanizauii 172 170

Hox1ix Bix nmocnyr 3 ynpasninus aktusamu 111D 3nilicHIOETECS 3rigHO Pernamenty [IBH3I® "TEM-1" (®oun) Ta

PimenHto onHooci6Horo yuachuka TOB "KYA "TEM". Posmip Bunaropomu TOB "KYA"TEM" po3paxoByeThest
y Y P po3p M

Yy CMiBBIIHOIWIEHHI 0 BapTOCTi YHCTUX aKTUBIB DOHLY TAa HAPAXOBYETHCS LIOMICALS KOLITAMHU. Bunaropona

Komnanii pospaxoBaHa y cmiBBinHOWeHHI 10 mpupocTy BapTocTi umMCTHX akTuBiB DOHLY HapaxoBYETHLC
KOIITaM¥ 33 Pe3yNbTaTAMU IisiNbHOCTI 3a 3BiTHMIA pik
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Tue. rpu. 1 kBapTanu 2020 1 kBapTaa 2019
MatepianbHi BUTPAaTH HA YTPUMAHHS TIEPCOHATY 2 1
Butpartu Ha nepcona 311 272
AMopTu3allis OCHOBHHX 3ac06iB Ta HeMaTepianbHUX aKTHBIB 4 -
ITocayru 3B's13Ky 1 1
Openpna odicy 56 54
AyauTtopcbki nocnyru 52 49
ITocayru oxopoHu 30 30
O60B'3KOBI UJIEHCHbKI BHECKH 10 8
KoHcyapraniiiHi nociayru 2 1
[Hmmi 2

Beboro aaminicTpaTHBHHX BHTpAT 470 418

000B’A3KOBI BUTPATH Ha COLlia/IbHi BHECKH.

6.3. ®inancosi 10X0H Ta BUTPATH

THc. rpH.

1 kBapTaJ 2020

1 kBapTan 2019

HpoueHTHi noxoau

BigcoTky Mo AENO3UTHUX PaXyHKax B 6aHKY 248 251
Bcporo npoueHTHHX a0X04iB 248 251
[TpoueHTHi BuTpaTH

Bcroro npoueHTHHX BHTpAT 0 0

DiHAaHCOBI I0XONM BUHHUKIH B pe3yJbTati posmiwenns aenosutis B AT "BAHK TPACT-KAIIITAJI".

6.4. IlogaTok Ha NpudyTOK

Tuc. rpu. 1 kBapTan 2020 1 kBapTan 2019
[TpubyTOK 10 ONOAATKYBaHHSA - 3
[TpubyTOK A0 OHONATKYBAHHS BiJ NPUIIMHEHOI AisIBHOCTI -
Beboro npubyTok A0 onoaaTkyBaHHs 3
ITopaTkoBa cTaBka 18% 18%

ITonaTok 3a BCTaAHOBJIEHOIO MOAATKOBOIO CTABKOIO

[TopaTKOBMHA BIUIMB NOCTifiHUX T4 THMYACOBMX Pi3HULD

BuTpaTH 3 nogaTky Ha npubyTOK

B T.4.:

- BUTPAaTH 3 MOATKY Ha MpUOYTOK Bifl AisTBHOCTI, 10 TpHUBAE

- (BlOWKOAYBAHHA) 3 MOJATKY Ha NMpHUOYTOK Bil NPHIMHEHOI
JiATIbHOCTI

AHAJIOTIYHO JIAHHUX OyXralTepcbkoro obiky, o BiAMOBiAae BUMOraM Ail0uoi penaxuii IToratkoBoro komekcy
YKpaiHu, NOCTilHI Ta TMMYacOBi pi3HMUI 3 MOAAaTKy Ha MPUOYTOK HE BHU3HAYAOTHCA. Bubip maHoro mimxony
CYTTEBO He BILTMBAE HA PO3MIp BIaCHOTO Kanitay ITiAmpreMcTBa Ta CyTTEBO CKOPOUYE BUTPATH Ta MiATOTOBKY
3BiTHoCTi. [Tonatok Ha mpuGyTok ToBapHCTBa HAPAXOBYEThCA OMHH pa3s B PiK 3a MiZICyMKaMH [isJIbHOCTI 3a piK.

6.5. 30MTKH Bix HEMOTOYHHX AKTHBIB, YTpHMaHi 1Sl Npoaaky.
Cranom Ha 31 Gepesns 2020 poky Ta 31 Gepesns 2019 poky He Mae HeMOTOUHMX aKTHBIB, YTPUMaHUX aJis

MPOAAKY.

6.6. OcuoBHi 3aco0mn.

OcHoBHi 3aco6u

Twuc. rph. Mamunu ta o61agHaHHSA Odicue Inme Beworo
ob61agHaHHSA
Yucra 6anancosa Bapricts 31.12.2019p. 71 0 0 71
IepBicHa BapTicTb Ha 31.12.2019p 94 52 17 163
3noc Ha 31.12.2019p. 23 52 17 92
HanxomxeHHs 3a 1 k8. 2020p. - - - -
HapaxysanHs amopTusauii 3a 1 k8. 2020p. 3 - - 3

14




®iHaHcoea 3eimnicme 3a 1 keapman 2020,

wo 3axinyueca 31.03.2020 TOB «KYA «Tpact Eccer MeHegMMeEHT?
Yncra 6anancosa Bapricrs 31.03.2020p. 68 0 0 68
IepBicHa BapTicTs Ha 31.03.2020 94 52 17 163
3Hoc Ha 31.03.2020 26 52 17 95
Hemarepianbhni akrnen
Tuc.rpu. ABTOpCHKe NMpaBo Ta CyMiXHi 3 HUM | [HuI HemaTepianbHi Beboro
npasa aKTHBH
Yucra 6anancosa Bapricts 31.12.2019p. 0 2 2
IlepBicHa BapTicTh Ha 31.12.2019p. 7 5 12
3Hoc Ha 31.12.2019p. 7 3 10
HanxomxkeHHs 1 kB. 2020p. 0 0 0
HapaxyBanHst amopTusauii 3al ks. 2020p. 0 0 0
Yucra 6anancosa Bapricts 31.03.2020p. 0 2 2
[NepsicHa BapricTh Ha 31.03.2020p. 7 5 12
3uoc Ha 31.03.2020p. 7 3 10

6.7. ToproeearHa Ta iHla xe6iTopchKa 3a60proBaHicTh.

Tuc. rpu. 31 6epe3ns 2020 31 rpyaus 2019
Toprosenbna nebiTopchbka 3a60proBaHicTh 57 97
Po3paxyHku 3 61omKeToM - 6

3 HapaxoBaHMMH JOXOAAMHU 81 93

IHina nrebiTopcbka 3a60proBaHicTs 27 47
Yucra BapTicTh TOProBesibHOI Ta iHILOL 165 243
AebiTopebKkoi 3a6oprosanocri

HC  mar  saveslcqoHHs.  JICOITOPChKA  3a00proBaHICThE €
KOPOTKOCTPOKOBOFO. I10 CBOiH CyTi BOHA MOraluaeThest B HACTYIHOMY MicALli Mic/s 3BiTHOT qatu. CTaHom Ha 31
Gepesus 2020 Tta 2019 pokis mpocTpoueHa naeGiTopchka 3abopropaHicTe BiacyTHs. Jle6GiTopchbka
3a00proBaHiCTh 3a HAPAXOBaHUMH JOXOJAMM CKJIAJAETBCA 3 LIOMICAYHMX HapaxoBaHMX BIJICOTKIB IO
AETIO3UTaM, SIKIi BUIUIAYYIOThCS LIOMICALS, MOYMHAIONM 3 TMePIIOro TO TpeTi poGouuil aeHb Micsls
HACTYNHOTO 3a MiCslleM HapaxyBaHHs MpPOLEHTIB Ta B OCTaHHiH JeHb CTPOKY BKJI4y; TOpropesbHa
AebiTopebka 3a60ProBaHiCTh CKIANAETBCS CyTO 3 PO3Mipy HaJaHHX NOCIIYT MO YIpPAaBAiHHIO aKTHBAMH, fKa
TMOTAIIAETbCS Y HACTYMHOMY MiCsAUi MiC/s NpPOBENSHHs HapaxyBaHHs; aeGiTopchka 3abOproBaHicTb 3
PO3paxyHKaMH 3 GIOZDKETOM CKJIAIaeThes 3 MEperIaTh 3 MOAATKY Ha IOXOM (i3HuHUX 0ci6, SKa MOralaeThes
NpH MpoBeJCHHI HapaxyBaHb MO BUILIATaM MpaliBHUKaM; iHIIa AeGiTopchka 3a00proBaHiCTh CKIaAa€ETheA 3
aBaHCOBMX TMNaTexiB g 3abe3neveHHs rocrmogapebkoi aisnbHocti Topapuctea (27 Tuc. TpH.), CTpPOkK
NOTallieHHs AKHMX Ha 3BiTHY JaTy He HACTAaB.

6.8. I'pomosi kowrwH.

Tuc. rpH. 31 6epe3ns 2020 31 rpyans 2019

PaxyHku B 6GaHkax 227 156

O6MexeHHs 100 BUKOPUCTaHHS TPOLIOBUX KOLUTIB Ha naty 3BiTy He icHye. IHdopmauis mpo
npusHayenHs HBY B GaHkiBcbkill ycTaHOBI TUM4ACOBOT anMiHicTpauii BincyTHs.

6.9 Inwi notou4ni pinancosi akTurH (1eno3uTn)

Tuc. rps. 31 6epesns 2020 31 rpynus 2019

BaHkiBCBKI 1€M103UTH B GaHKax 8936 8931

POKy cepelHBbO3B@XKEHA CTaBKa 3a Moprdesiem
GaHKIBCbKMX JETIO3UTIB y HALliOHaNBHI BajtoTi, cTanoBuna 10,40% Tta 13,40% piYHMX BiAmnoBiaHo. BurnaTa
BiZICOTKIB 3MiHCHIOETBCS, ILIOMICAYHO.
HapaxoBaHi BiacoTku y ckiaji Jeno3uris - BiacyTHi. OGMexeHHs LI00 BUKOPHUCTaHHS AEMO3UTIB Ha
Aaty 3BiTy He icHye. JlaHa cTaTTA € HalGiAbII BaroMow B cTpykTypi Ganancy ToBapuctBa. Bona 6yina
chopmMoBaHa 3a paxyHOK KOLITIB OTPMMAHMX Bif BHECKIB 110 CTaTyTHOrO Kamitaiy ToBapucTBa a Takox
BIIpaxyBaHb YaCTHHU NPUOYTKY [0 PE3epPBHOTO KalliTaiy, siKi Oy/M iCTOPUYHO HAIpaB/eHi Ha JeTO3UTH.

6.10. CraTtyrHuii kanitaJ.

Cranom Ha 31 GepesHs 2020 sapeecTpoBaHuii Ta CIUIaueHMi CTATYTHMH Kamitan cknamae 7029 Tuc.
TPH.
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6.11. Kaniras BaacHukis koMnanii
Cranom Ha 31 GepesHs 2020 poky kamiTan BIacHUKIB KommnaHii ckias 112 THC. IPH.

TOB «KYA «TpacT EcceT MeHeawmeHT»

6.12. IloTouni 30608 'A3aHHs

Horouni 30608'13aHHa cTaHoM Ha 31 Gepesns 2020 poKy CKIamarThCs 3 3060B'I3aHb 10 CIUIAT
€IIMHOTO COLIaNbHOrO BHECKY B po3mipi 10 Thc. rpH. Ta Ha 31 Gepesns 2019 POKY CKJIafaroThes 3 3000B'93aHb
MO CIUIATI €AWHOTO COLIaNBHOIO BHECKY B PO3Mipi 6 THC. IpH.; 3 3060B’s3aHb NOAATKy Ha JOXOOW (BizuuHMxX
oci6 Ta BilickkoBoro 360py 3 THC. rpH cTaHom Ha 31 Gepesns 2020 POKY; 3000B'13aHb Nepea MePCOHAIOM B
po3mipi 37 Tuc. IpH. Ta 22 THC. TPH. BiAMOBIAHO; 3 3a6€3MeueHHs BUTPAT nepe NepPCoHaoM Mo 3000B'a3aHHA
32 HEBMKOPHCTaHY BIAMYCTKY 3a MONEpPe/IHi POKH, Ta CTAHOBIATH 259 THC. TpH. Ta 194 THC. IpH. BiANOBiaHO.

7. Po3kpurTs inmoi inpopmauii
7.1 YMoBHi 30608B's13aHHs1.
7.1.1. Cynosi nozosu
TosapucTsy He Binomo npo 6yab-Ki Cy0Bi CHIOPH BiTHOCHO HBOTO Ta GYIb-5IKi IPETeH3il 10 HBOIO 3 Boky
TpeTix cTopiH. Cy/10Bi CIOPH Ta NpeTeH3ii BiACyTHI.

7.1.2. OnoparkyBsaHus

BHacniok HagBHOCTI B yKpaiHCbKOMY MOJATKOBOMY 3aKOHONABCTBI MOJIOXKEHb, SKi I03BOJAIOTH Gilbll HDK
ONMH BapiaHT TIyMayeHHsi, a TAKOX 4epe3 MPAKTHKy, LIO CKIanacs B HECTaGiTbHOMY €KOHOMiYHOMY
CepefoBHIL, 32 AKOI MOAATKOBi OPraHH JOBIMLHO TIyMadyaTh aCMEKTH €KOHOMIYHOI MisbHOCTI, y pasi, KO
MONATKOBI OTPaHd MiANafyTh CYMHIiBY MeBHE T/IyMa4eHHs, 3aCHOBAHE HA OLIHI KepiBHHLTBA €KOHOMiUHOT
AisinbHOCTi ToBapucTea, HiMOBipHO, o ToBapUCTBO 3MyleHe Gy/e CIUTATUTH JOAATKOBI MOATKH, wtpadu Ta
IEHI.

Taka HeBM3HAUEHICTL MOXe BIUIMHYTH Ha BapTiCTh (iHAHCOBHX iHCTPYMEHTIB, BTpaTH Ta pe3epBH Mif
3HCLIHEHHs, a TaKOX Ha PUHKOBMH piBeHb iH Ha yroan. Ha mymky kepiBHHuTBa TOBapHCTBO CILIATUIIO yci
NOAATKH, TOMY (iHaHCOBa 3BITHICT He MICTHTBL pe3epBiB Mia MomaTkoBi 36uTkM. [ToaaTKOBi 3BiTH MOXYTb
NepernsaaTHCs BiANOBIAHAMHU MOJATKOBUMH OPraHaMH MPOTArOM TPhOX POKiB.

7.1.3. Crynine nosepHenns 1ebiropesKof 3a60prosanocti Ta inmux GpiHAHCOBAX AKTHBIB

BHacninok cutyauii, ska cknamach B €KOHOMIUi YKpaiHM, a TaKOX SK pe3ylbTarT eKOHOMiuHOT
HECTabIIbHOCTI, 1O CKJanach Ha [aTy GanaHcy, iCHye HMOBIpPHICTb TOTO, LIO AKTHBH He 3MOXYTb OYyTH
peastizoBaHi 3a iXHbO GalaHCOBOKO BAPTICTIO B XOMi 3BHYAMHOT Aif/IbHOCTI ToBapucTra.

CTymiHp MOBEPHEHHS LMX aKTHBIiB y 3HAUHIM Mipi 3aeKUTh Bifl eheKTHBHOCTI 3aXO/iB, fAKi 3HAXOMATHCSA
nosa 30HOK KoHTpomo Tosapucta. CTymiHb MOBEpHEHHS n€6iTOpPChKOi 3a6OProBaHOCTI Tosapuctpy
BM3HAYA€TbCA HA MiACTaBi o0CTaBMH Ta iHdopmauii, ski HasBHi Ha naty Ganmaucy. Ha AYMKY KepiBHHMLITBA
TosapucTea, monatkoBuii peseps mig (iHaHCOBI aKTHBM Ha CHOFOAHILIHIN AEHb He noTpibeH, BUXOAAYH 3
HasgBHUX OOCTaBHH Ta iH(popMallii.

7.2 Po3kputrs indopmanii npo nos’sizani croponn

Ho nos's3anux cTopin abo oneparii 3 NOB'I3aHMMH CTOPOHAMHU HAJIEXKATb:

MiANPUEMCTRA, AKi NPAMO aG0 OMNOCEPeAKOBAHO KOHTPOIIOITH a6o nepebyBaroTh Mil KOHTPOJIEM,

abo > nepeGyBaroTh MiJl CiIBHUM KOHTpOJIeM pa3oM 3 TOBapHCTBOM;

° acouifioBaHi KOMIaHIT,

®  CIi/IbHI MIANPUEMCTBA, y KHX TOBAPHCTBO € KOHTPOIIOIOUHMM YHaCHHUKOM;

®  WICHH NPOBIAHOTO YNPABIiHCHKOTO NepcoHany ToBapuCTBa;

° Ou3bKi poau4i 0co6HM, 3a3HAUEHOT BULLE;

° KOMIMaHii, 0 KOHTPOMOKTL ToBapucTea, abo 3MilCHIOIOTH CYTTEBHH BIUIMB, a00 MalOTh CYTTEBHIA
BiZICOTOK rosnociB y ToBapucTBi;
MporpaMH BHIUIAT IO 3aKiHYEHHi TPyAOBOI AisIbHOCTI mpauiBHukis ToeapucTBa a6o OyIb-IKOro iHLIOro
cyb'ekTa rocnonaproBaHHs, KUl € MOB'13aHOI0 cTOpoHO ToBapHCTEa.

1 kBapTan 2020 | xBapran 2019
Onepauii 3 Bceworo Onepauii 3 Bceworo
TMOB'SI3aHUMU TNOB'A3aHUMU
CTOpPOHaMH CTOpPOHAaMH
Peanizauis - 172 - 170
[Ipunbanus TOBapiB, 2 136 2 147
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pobit, nocnyr

Po3miniexus
TPOLIOBUX KOMITIB Ha
JETIO3UTH

8936

8936

8931

8931

Kopotkoctpokosi 84

BUILIATH
npaLiBHUKaM

311

73

263

Hapanns
MiNpUEMCTBaM

MO3UK

[Tos'a3ani komnaHii Ta ¢i3zuyni ocobu 3 TosapucTBOM

Ne ITos's13aHa koMnaHis/dizuuHa ocoba CyTb noB'si3aHoCTi
1 xBapTan 2020 poky 1 kBaptan 2019 poky 1 kBapran 2020 poky 1 xBapran 2019 poky
1 Kpasuenko Ipuna FOpiisna Kpasuenxo Ipuna FOpiigna €0unuii 3acHo8HUK €0unuii 3aCHO8HUK
Tosapucmsa Tosapucmsa
2 AT "BAHK TPACT- AT "BAHK TPACT- CrinpHuit CninbHuit
KATIITAJT" KAIIITAJT" 3aCHOBHHK/aKLIiOHEp 3aCHOBHHK/aKLiOHEP
3 BJIATOJIMHA CrinbHuit
OPT'AHI3ALILA 3aCHOBHMK/aKIIiOHED
"BJIATOJIMHUM ®OH]T
IMEHI IOPIA
KPABYEHKA"
(b® IM. FO. KPABUEHKA)
4 TOBAPUCTBO 3 CrinpHuit
OBMEXEHOIO 3aCHOBHMK/aKIiOHED
BIAITOBIOAJIBHICTIO
«I'TII-5»
5 TOBAPUCTBO 3 CrinbHuit
OBMEXEHOIO 3aCHOBHUK/aKLiOHED
BIAITOBIOAJIBHICTIO
"OOPTYC"
6 TOBAPHCTBO 3 CrinpHuii
OBMEXEHOIO 3aCHOBHMK/aKIiOHED
BLATIOBIOAJIBHICTIO
"MIJJIAHZ PEHT"
7 TOBAPHUCTBO 3 CninpHuit
OBMEXEHOIO 3aCHOBHMK/aKLliOHEp
BIATIOBIOAJIBHICTIO
"®OHTECK"
8 TOBAPHUCTBO 3 CrinpHuit
OBMEXEHOIO 3aCHOBHUK/aKLioHEp
BIATIOBIOAJIBHICTIO
"KOHCTAHCT"
9 TOBAPHUCTBO 3 CninpHuit
OBMEXEHOMO 3aCHOBHMK/aKIIIOHED
BIATTIOBIZAJIBHICTIO
"JIVOTEKT"
10 Isanos [Imumpo [mumposuy lsanoe JJmumpo Yonosix eournozo Honogix edunozo
Lmumposuy 3QCHOBHUKA 3QCHOBHUKA
Tosapucmea Tosapucmesa
11 TOB "Menuyna npaktuka" | TOB "Mennuna npakTuka" Yepes yonopika Yepes wonopika
€IMHOTO 3aCHOBHHKA €IMHOTO 3aCHOBHHUKA
ToBapuctaa ToBapuctpa
12 BIJIOKPEMJIEHUH Uepes 4oJI0BiKa
MIAPO3OUI "TPAH]] €IMHOTO 3aCHOBHHKA
AJIMIPAJI MEJIKAJI ToBapucTsa
CITA" TOBAPUCTBA 3
OBMEXXEHOIO
BIATIOBIOAJIBHICTIO
"MEJJMUYHA ITPAKTHUKA"
13 BIZIOKPEMJIEHUH Yepes uonoBika
I APO3 1T €JMHOTO 3aCHOBHUKA
"HE®POJIOTTYHA TosapucTsa
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KJITHIKA TTPO®ECOPA
JIMHTPA IBAHOBA™
TOBAPUCTBA 3
OBMEXEHOIO
BIAITIOBIAAJIBHICTIO
"MEJUYHA TTPAKTHKA"

14 Cinraescbkuilt Aptem Cinraescbkuit Aprem HermoBHoJiTHIN cUH HemnoBHoMNiTHIlN cUH
OnexcaHIpoBHY OnexcaHapoBuy €IMHOI'O 3aCHOBHUKA €IIMHOr0 3aCHOBHUKA
TosapucTtsa Tosapuctsa
15 Kpasuenko Hikita Kpasuenko Hikita HenosHouniTHI# cuH HernoBHOMITHIN CHH
CepriitoBuu CepritioBuu €IMHOTO 3aCHOBHUKA €IMHOTO 3aCHOBHUKA
TosapucTsa TosapucTsa
16 IBanos Kipimt ImutpoBuy IBanos Kipimn JIMutpoBuy HenoBHomiTHi# cuH HernoBHoiTHI cHH
€IMHOTO 3aCHOBHUKA €IMHOTO 3aCHOBHHUKA
Tosapuctsa TosapHcTBa
17 Kpasuenrxo Temana Kpasuenro Temana Mamu eounozo Mamu edunozo
Ilempisna Ilempisna 3aCHOBHUKA 3ACHOBHUKA
Tosapucmsa Tosapucmsa
18 PEJII'TMHA TPOMAIA PEJII'TMHA TPOMAJTA Yepes MaMy €IMHOTO Yepes MaMy € AHOTO
(ITAPA®IA) LIEPKBHU (ITAPA®IA) LIEPKBU 3aCHOBHHKA 3aCHOBHHUKA
CB.ITEPBOBEPXOBHUX | CB.IIEPBOBEPXOBHUX ToBapucTBa, KepiBHUK ToBapucTsa, kepiBHUK
ATIOCTOJIIB ITETPA 1 ATIOCTOJIIB IIETPA I rpomanu rpomanu
[TABJIA YKPATHCBKOI [TABJIA YKPATHCBKOI
[IPABOCJIABHOI [TIPABOCJIABHOI
LIEPKBHU LHEPKBHU
M.KIPOBOT'PAJTIA M.KIPOBOI'PAJIA
19 BJIAT'OAIVMHA Yepes MaMy €OMHOTO
OPI'AHI3ALIA 3acHOBHHUKa ToBapucTBa
"BJIATOIIMHHUN ®OHJ]
IMEHI IOPIA
KPABYEHKA"
(b® IM. 1O. KPABUEHKA)
20 Kpasuenxo Onena FOpiisHa Cecmpa e0unozo
3ACHOBHUKA
Tosapucmsa
21 BJIATOOIMHA Yepes cecTpy €1WHOTO
OPTAHI3ALIA 3acHOBHMKA ToBapucTea
"BJIATOJJIMHHUM ®OH]T
IMEHI IOPIA
KPABYEHKA"
(b® IM. 0. KPABUEHKA)
22 3amaHoBa [Dxemma 3amanoBa [IxemMMa Hupexrop ToBapucTtsa Hupextop ToBapucTBa
MuxaiiniBHa MuxaiinisHa
23 CeniBanosa TersHa CeniBanoBa Tetsina Maru nupekTopa Martu nupektopa
IBaHiBHa IBaHiBHa TosapucTsa TosapucTsa
24 [TusoBap Onexcanap IMusoBap Onekcannp Pinunii 6pat nupekropa | Pinunmit 6pat aupekropa
OurekcanapoBuy OunexcanaopoBuy ToBapucTsa TosapucTsa

8. Iisti Ta mosliTHKM ynpapainHsA GiHAHCOBUMH PH3HKAMH
KepiBuuuteo TopapucTa Bu3Hae, w0 AisibHiCT, TOBapHCTBa MOB’S3aHa 3 PU3MKAMHU i BapTiCTb
YUCTHX AaKTHBIB Y HeCTaGilbHOMY PHHKOBOMY CEpEeJOBHLII MOXE CYTTEBO 3MIHHTHCh YHAC/iJOK BIUIUBY
Cy0’€KTHBHUX YMHHHUKIB Ta 00’ €KTUBHUX YWHHHKIB, BIPOTIAHICTb i HAMPAMOK BIUIMBY AKHX 3a3/aJ1€Tigb TOYHO
nependauynTi HeMOXUIMBO. KIOUOBMMH pillleHHAMH [OA0 OOCAriB NMPUUHATTA pPHU3MKY TOBapHCTBOM €
BCTAHOBJICHHS JIIMITiB (0OMexeHb) Ha oOcsiru iHBecTyBaHHs. HajiliHa cucTeMa KOHTPOMIO 3a JAOTPUMaHHAM
niMiTiB (0OMekKeHb) Ha iHBECTYBaHHS € BasK/IMBUM 3aCO00M CHCTEMH YNpaBJliHHA pu3HKamu ToBapHcTBa.

Cuctema ynpapniHHg pusMkaMd B ToBapuCTBa 3aCHOBaHA HA YiTKOMY pO3ZLIEHHI YMpaBsiHHSA
pu3HKaMH, W0 TMOB’sA3aHi 3 AisnbHicTio ToBapucTBa Ta ympaeiiHHS pu3MKamMu (DOHIIB B YMNpaBjiHHI
Toeapuctsa. Pusuku, nos’ssani 3 gisnbHicTio ToBapuctsa, moBHicTio Hece TosapucTtso. ToBapucTBO Hece
BiANOBIANIbHICTh 32 HajeXHEe YMPaBJliHHA PU3MKAMM ¢oHAIB BIAMOBIAHO M0 iHBeCTHLIHHOT Aeksapauii Ta
IHIIMX HOPMATHBHHX JOKYMEHTIB, LIIO PErJIAMEHTYIOTb YNPaBJiHHA aKTUBaMU (QOHLTY.
OCHOBHHMMH KaTeropisiMH pU3HKY, LIO MOB’s13aHi 3 podeciiiHowo AisnbHicTio ToBapucTea (BianosigHo
no ITonoxeHHs Npo cucTeMy ynpapiiHHs pusvkamu ToBapucTBa 3 0GMEXEHON BiAnoBinanbHicTIO «KoMnaHis
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3 ynpaeiinHs aktueamu «Tpact Eccer MeHemkmenT 3aTBepmkene ITIpOTOKOIOM 3araibHUX 300piB y4acHHUKIB
TOB «KYA TEM» Ne 1 VP Bin 11.01.2016, nanani - TTonoxkenns), € HacTymHi:

onepauiiHUi pU3HK;

PHUHKOBHUH PU3HK,

PU3HK JIiKBIHOCTI,

PH3HK BTpaTH AUTOBOT penyTauii (permyTauiiHui pusyK);
CTpaTeriuyHuii pU3MK;

3aranbHUN (P IHAHCOBUH PU3MK (PH3HK OAHKPYTCTBA).

8.1. Onepaunitinnii pusuk
Onepayiiinuii pusux — 1e PU3UK BUHUKHEHHS 30UTKIB, SIKi € HACNIIKOM HEIOCKOHANOI pobOTH BHYTPILIHIX

npouecis Ta cucteM ToBapucTBa, HOro nepcoHaty abo pe3yabTaTOM 30BHILIHBOTO BIUIMBY.
Onepayiiinuti pusux sxaovae:

® Ppusux nepcowany, TOB'I3aHWH 3 nisMM abo Ge3nisnbHicTIO npauiBHukie ToBapucTBa (JIIOACHKHM

(paxTopoM), BKITIOHAKOUH OMYLUEHHS IOMUIIKH NPH MPOBEIEHHI onepaLii, 3/iiCHeHHs HETPaBOMIPHHUX
onepallifl, NOB'3aHE 3 HEKOMIETEHTHICTIO ab0 i3 3/0BXHBAHHAM MEPCOHANY, MEPEeBUILEHHS
TIOBHOBA)KEHB, PO3TOJIOLLIECHHS IHCaklnepChkoi Ta/abo koHGIneHNIHHOT iHpopMaLii Ta iHiue;

*  ingopmayitino-mexnonoziunuii  pusux, TOB'SI3aHMA 3 HEJOCKOHATOW POGOTO 1H(popMaLiHHUX

TEXHOJIOTiH, CHCTeM Ta MpolieciB 06pobkH iHpopMauii abo 3 TX HEZOCTATHIM 3aXMCTOM, BKJIHOHAKOYH
361l y poGoTi mporpaMHOro Ta/abo TexHi4Horo 3abe3neueHHs, OOafHAHHS, IHbOpMaLIHHUX CHUCTEM,
3aco0iB  KOMyHikalii Ta 3B'A3Ky, TOpyWIEHHS LITICHOCTI HAaHMX Ta HOCIiB ingopmauii,
HECaHKL[IOHOBaHHH JOCTYM 10 iH(popMaLii cTOpoHHiX ocib Ta iHwe;

L4 npaeoem? 'PUSUK, MOB'I3aHUH 3 HEAOTPUMAaHHAM TOBapHCTBOM BUMOI' 3aKOHOOABCTBA, ,ZlOl"OBipHI/IX

306OB'H3aHL, 4 TaKOXX 3 HEAOCTAaTHBOK MPaBOBOIO 3axXHUINEHICTIO TOBapI/ICTBa abo 3 MpaBOBUMH
NNOMHUJIKAMH, SIKHUX MPUITYCKAETbCS TOBapl/lCTBOM npu nposa,u;erHi ,EliHJ'lLHOCTi.

Cucmema monimopunzy i konmponio onepayisinux'pusuxie Komnanii sxnouac:

NpoLeypH KOHTPOJIIO 32 BUSHa4E€HUMH y ToBapHCTBI npouecamu 31ificHeHHs MpogeciiHOT AisnbHOCTI;
MpoLEe/lypH 3BITHOCTI W00 ONEPalifHOTO PU3HKY, MiATOTOBKM MPOMO3HLIii Ta BHECEHHS 3MiH y Opouecu
31ifiCHeHHs npodecikiHoi AisnbHOCTI, CpAMOBaHi Ha MiHiMi3allito onepaLiiHuX PU3HKIB;

MPOLEAYPH MOHITOPHHIY 30BHIWHBOTO CEPENOBHINA 3 TOYKM 30PY PH3HKIB HACTAHHS BTPaT Bil
onepauifiHUX PU3HKIB;

MpoLeypH MOHITOPHHIY BIIACHUX ONEpaLiiiHUX PU3HKIB Ta/ab0 PU3HKiB Gi3HEC cepenoBULLA;

NpOLEAYpH KOHTPOJIIO 3a BHMKOHAHHSAM 3aKOHOJABCTBA, PEryJSTOPHUX MOKYMEHTIB, B3aeMofil 3
Jep>KaBHUMH OpraHaMH.

Cucmema peaxyii na onepayitini pusuxu ¢ Komnanii exmouae:

MOCTI¥HI pery/IapHi 3aX0/H 3 BIOCKOHAJIEHHS TIPOLIECIB 31iliCHEHHS npodeciiHHOl AisNBHOCTI 3 yIpaB/iHHA
aktuBamu B Kommanii Ta 3acobiB ix permamenrauii, cipamMoBaHi Ha MiHiMi3awio po3MmipiB BTpaT Ta
4aCTOTH BUHHKHEHHS MOJIT OnepauiiHUX PU3HKIB;

3aX0/u i3 3ano6iraHHs KoHGJIIKTIB iHTepecis y npoueci 3aicHeHHs podeciiiHol QisIbHOCTI;

MpoLeypH Ta 3aCO00M KOHTPOJIKO 33 JOTPUMAHHSIM BUMOT HOPMATHBHO-TIPABOBUX AKTIB;

MpOLEAYPH Ta 3acO0M KOHTPOMO 3a (YHKUIOHyBaHHAM iH(OpMALifiHMX cHcTeM Kommanii Ta
3abesneyeHns Ge3nepebilHOT IX isMbHOCTI, 30KkpeMa MPOLECH AYGIIOBAHHS | BiIHOBIEHHS iH¢opmarii, a
TaKoX Pe3ePBHI CHCTEMH y pa3i BTpaTH A0CTYITy abo 3HUILEHHS BAXJIHBOI iHGOpMALLi aG0 TeXHOMOTii;
MpOLEC NMepioANYHOTO TECTyBaHHs BCTAHOBJICHUX MPOLIEAYP Ta TEXHOMOTH 3ilicCHeHHs onepaLii, y TOMY
qdcni mpoueayp ¢isuyHoi Ta iHdopMauliiiHOT Ge3rmeku, 3 MeTO KOHTPOJIFO 3a OOTPUMAHHAM ILHX
npouesyp 1 TEeXHOJIOTid, Ta 306opy iHGopMmauii IOJO iX MOKIMBOTO BIOCKOHAICHHS y pazi
Hee(eKTHBHOCTI;

NMpoLecH i MPOLEAypH BU3HAYEHHs JOLIILHOCTI Ta 3MIHCHEHHS 30BHIIIHBOTO CTpaxyBaHHs BTPaT Bin
onepauifHuX Mmozii.

Cucrema inentudikauii onepauiiiHux pusrkis ToBapHCTBA TaKOK BKITHOHYAE po3pobky kiacudikaTopa Mmomdii,
IO BIAHOCATBCA IO onepauiiHux pusukis Topapuctea. OCHOBOIO A/ Takoro knacudikaropa € Miaxim a0
KtacuikaLlii onepauifinux pusrkis baszenscbkoro KoMiTeTy 3 6aHKIBCKOrO HArIIsLY.

8.2. PunkoBuii pusuk
Punkosuii_ pusux — 1e PU3NK BUHHUKHEHHs (iHAHCOBMX BTpaT (36MTKiB), siki MOB'A3aHi 3 HECMPUATIUBOIO

3MIHOIO PHHKOBOT BapTOCTi (hiHAHCOBMX IHCTPYMEHTIB y 3B’A3Ky 3 KOJIHBAHHAMH L{iH Ha YOTHUPbOX CEerMeHTax
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(iHAHCOBOTO pPHMHKY, YYTJIMBHX [0 3MiHH BiJICOTKOBHX CTaBOK: PMHKY OOproBMX L(IHHMX MAarepiB, PHHKY
NaioBMX LIHHHMX MNarepis, BAJIOTHOMY PUHKY | TOBAPHOMY PHHKY.
Punxoeuii puzux sxirwouae:
®  NPOYEHMHUU PU3UK, TIOB'A3aHUH 3 HETaTUBHHUMHM HACJiIKAMH KOJIMBAHHS LiH Ha GOProBi LiHHI Manepu
Ta MoxizaHi GPiHaHCOBI IHCTPYMEHTH MPOLEHTHOI CTABKH;
® natioguil pu3ux, NIOB'A3aHUI 3 HEraTUBHMMM HACJTiIKAMM KOJIMBAHHS L{H HA MalioBi LIiHHI nanepu Ta
NoXigHi QiHAHCOBI iHCTPYMEHTH, 6A30BUM aKTHBOM SKHX € TaKi LiHHI manepu;

®  GQUIOMHUL pU3UK, TIOB'A3aHMI 3 HEraTUBHUMH HAC/iIKaMH KOJMBAHHS KypCiB iHO3EMHMX BallOT Ta

30I10Ta;

® mogapuuil pusux, TOB'A3aHUH 3 HEraTHBHHUMH HAaCIliIKAMH KOJMBAHHSA LiH Ha MOXigHi (iHaHCOBI

IHCTPYMEHTH, 6a30BUM aKTHBOM SIKMX € TOBapH.
Piznosuoamu puzuxy npoyenmuoi cmasxu €:

® pPU3HK 3MiHM BapTOCTi aKTMBIB BHACIIJOK 3MiHH 3arajilbHOrO PiBHS MPOLEHTHHX CTABOK (30KpeMa —

3MEHILEHHS BapTOCTI aKTUBIB BHAC/IIOK 3pOCTAHHS MPOLIEHTHUX CTABOK);
® 3MiHM BapTOCTi AaKTUBIB BHACITIAOK 3MiHH (OPMH KPHMBOI JOXIAHOCTI (HANpMKIad, 3pOCTAHHS
NPOLEHTHUX CTaBOK 3a JOBMOCTPOKOBMMH BKJIaIEHHSIMH 1 3MEHLIEHHS — 338 KOPOTKOCTPOKOBHMH, i
HaBMaKH);

® pU3WK MpaBa BUOOPY («OMUIOHANBHOCTI»), SKWUHM BHUHHMKAE y pa3i HAsABHOCTI y €MiTeHTa mpapa
3MIHIOBaTH CBOT 3000B’A3aHHs 3a GOProBUMH L{IHHUMH Narnepamu (HanmpHKIaj, NpaBo JOCTPOKOBOTO
BUKYIy obirauii).

Cucmema ioenmucpixayii i oyinxu pusuxis, puzuxy npoyenmrnoi cmaexu Komnanii, sxnouae:

® MpOUEAYpPH | METOAM aHaJli3y MaKPOEKOHOMIYHHMX (AaKTOPiB Ta MaKPOEKOHOMIYHOi MOJITUKHM, ILO
BILUTMBAIOTh Ha PiBEHb MPOLIEHTHHUX CTaBOK;

® [POLEAYpH | METOH aHaNi3y LiHHHUX Manepis 3 TOUKH 30py BIUIMBY HA iX BapTiCTh 3MiH MPOLIEHTHHUX
CTaBOK;

® METOAM aHajli3y KOJIMBAaHb MPOLEHTHHX CTaBOK Ta KPUBHMX HOXIAHOCTI Ui OLHIOBAHHS pO3MipiB
MOXKJIMBUX BTPAT Bifl 3MiH PIBHS NPOLIEHTHUX CTaBOK Ta HOPMHU KPUBOT AOXIAHOCTI.

Hns Komnanii pusuvk MpoUEHTHOI CTaBKH — L€ PU3MK BTPAT BAapTOCTI akTHBIB TOBapUCTBA BHACIINOK
HECTIPUATIIMBUX 3MiH MPOLEHTHHX CTaBOK. YCBIZOMIIIOIOYMM 3HAUHI PHU3UKH, MOB’A3aHi 3 KOJIHBAHHIMH
BIICOTKOBMX CTaBOK Y BUCOKOIH(IALIHOMY CepeOBHIL, sike € BIAaCTUBMM /115l hiHAHCOBOT cucTeMH YKpaiHH,
KepiBHUUTBO ToBapucTBa KOHTPOMIOE 4YaCTKy AaKTHBIB, PO3MillleHHX Yy GOpProBMX 3060B’I3aHHAX Y
HaLlIOHANBHIH BaMIOTI 3 QiKCOBAHON BiZICOTKOBOIO cTaBKoI. KepiBHHLTBO TOBapUCTBa 31ilCHIOE MOHITOPHHT
BIZICOTKOBUX PHM3HMKiB Ta KOHTPOJNIOE iX MaKCHMAalbHO MPUIyCTMMHMM po3mip. Y pasi 3pocTaHHs BifCOTKOBHX
pusukis ToBapucTBO Mae Hamip Mo3GyBaTHCs: GOProBuX (BiHAHCOBUX IHCTPYMEHTIB 3 (hiKCOBAHOIO BiZICOTKOBOIO
CTaBKOIK. MOHITOPHHI BiICOTKOBHUX PH3UKIB 3OiMCHIOCTBCA LUIAXOM OLHKH BIUIMBY MOXJIMBUX 3MiH
BiZICOTKOBUX CTaBOK Ha BAPTICTh BiACOTKOBUX (hiHAHCOBMX IHCTPYMEHTIB.

AKTHBH, AKi HAPAXKAIOThCS HA BIZICOTKOBI PU3HKH

Tumn akTuBy 31 Gepesns 2020 31 rpyans 2019
BaHKiBCbKi Aemo3uTH 8936 8 931
Beboro 8936 8 931
Yacmra 6 akmusax Tosapucmsa, % 95,1 95,0

Hist OLIHKM MOMUTMBUX KOJIHBAaHb BiZICOTKOBHX CTaBOK TOBapHCTBO BUKOPHUCTOBYBANO iCTOPHUYHY
BOJIATUIIBHICTD BiICOTKOBHMX CTAaBOK 3a JOBFOCTPOKOBHMH, CTPOKOBHUMH JIEMO3UTAMM 3a OCTaHHi 3 pOKiB 32
OTIPUITIOIHEHOO iH(opMalliero HBY.

ToBapucTeo Bu3HaE, 1[0 OOTPYHTOBAHO MOKJIMBHM € KOJMBAHHS PUHKOBHMX CTABOK HA 5 BiICOTKOBHX
nyHKTH. IlpoBenieHn aHani3 4yTIMBOCTI 3aCHOBAHWH Ha MPHUIYLIEHHI, 11O BCi iHLII MapaMeTpu, 30Kpema
BAIIOTHHH KYpC, 3aIMIIATUMYTHCSI HE3MIHHUMH, 1 TIOKa3y€ MOXKIIMBMIA BIUIMB 3MiHH BiZICOTKOBHX CTABOK Ha 5
BiZICOTKOBI yHKTH HA BapTiCTh YUCTUX aKTHBiB ToBapucTBa.

BifcOTKOBI pU3MKH

Tun akTuBy BapricTb CepenHbo3BaXKeHa [ToreHuiiiHuil BIIMB Ha YMCTI akTUBYM TOBAPHCTBA B
CTaBKa pa3si 3MiHU BiICOTKOBOT CTaBKH 32 KBapTa

Ha 31.03.2020 p.
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MOoXJUBI KOJMBAHHA PUHKOBUX CTABOK + 5,0% nyHKTH - 5,0% nyHKTH

BaHkiBCBKi AEMO3UTH 8936 11,40% -447 +447

Pazom 8 936 -447 +447

Ha 31 12.2019 p.

MoXuBi KOJTMBaHHA PUHKOBUX CTaBOK +5,0% MyHKTH - 5,0% nyHKTH
BaHKiBCBKiI AEMO3UTH 8931 15,20% -447 +447
Pazom 8931 -447 +447

CraHoM Ha 31 6epesna 2020 ToBapucTBO He BOJIOALIO (piHAHCOBUMHM iHCTPYMEHTaMM, HOMIHOBaAHUMH
B iHO3eMHiH BaJIOTI.

V ToapuctBa cTaHoMm Ha 31 GepesHs 2020 poky BincyTHi (iHAaHCOBi aKTHBM MO SKMM €, Yd Oynu
MPOCTPOYEHHS MO BUKOHAHHIO JOTOBIpHUX 3060B'13aHb. Takoxk y Komnanii BincyTHi Oyap-ski (oTprumaHi 4
BHIaHi) KPeIMTH Ta 3aCTaBH Mia HuX. JlaHuii akT B CBOIO 4Yepry MiHiMi3ye BIUIMB Ha 3MiHy BapTOCTi aKTHBIB
ToBapucTpa B MaliOyTHROMY.

8.3. Pu3uK JiKBiAHOCTI

Puzux nixeionocmi — 1€ pU3HMK BUHMKHEHHs 30UTKiB B TOBapHCTBi y 3B’S3Ky 3 HEMOXIIMBICTIO CBOEYAaCHOTO
BUKOHAHHS HUM B MOBHOMY 06cA3i CBOiX (piHAHCOBHX 3000B'S3aHb, HE 3a3HABIUM NPH LILOMY HENPHAHATHUX
BTPAT, BHACIIOK BiICYTHOCTI JIOCTATHBOTO 00CATY BUCOKOJIKBIIHMX aKTHUBIB.

Cucmema idenmugbixayii i oyinku pusuxy nixgionocmi Komnanii, mooice exniouamu.

e CHCTeMy OLHKM piBHS JIKBIZHOCTi aKTHBIB, 110 BXOAATH 10 moptdemo ToBapucTBa, Ta PUHKIB, Ha
SKHMX 3IIHCHIOETHCS TOPTiBJIsS JAHUMH aKTUBAMH,

e cucTemy Kinacudikauil akTHBIB 3a piBHEM JIIKBIAHOCTI;

e indopmauito momo cTpykTypH noprdeto ToBaprucTsa 3a piBHEM JIIKBiAHOCTI aKTHBIB;

e aHANi3 CTyNeHs JiKBiAHOCTI MPU MiArOTOBLI i aHaii3y PillleHb MO BKIFOYECHHIO aKTHBY A0 MOPTQEIo
ToBapuctsa,

®  MOHITOPUHI PHHKIB, HA SKMX 3iHCHIOETHCS TOPTiBIIs aKTUBAMH, LIO BXOAATH y noptdenb ToBaprcTea,
3 TOYKH 30py 3MiH Y JIiKBiIHOCTI;

e npouenypu iHhOpPMyBaHHs MOCANOBUX OCIO (BUKOHABYHil OPraH) Ta HarJANOBY pady, a 'y pasi, KOJlH
3aKOHOAABCTBOM HE BUMAra€Tbcs OOOB’S3KOBE YTBOPEHHS HArifaaoBOi pajid, - BHULIMH OpraH
ynpasiinng TosapucTBa Npo 3MiHM JiKBigHOCTI akTHBIB Y nopTdeni TosapucTsa,

e  OIIHKY MOKJIMBMX BTpAT NPH peaizallii akTHBY BHAC/I0OK HEeJIOCTATHBOI JIiKBiIHOCTI.

Cucmema pearyii na puzuxu aikeionocmi Komnanii exniovae:

e BHU3HAYEHHS MiHIMaJIbHO HeOOXiAHMX OOCATIB BHCOKONIKBIAHMX akTHBiB y mopTdeni Tosapuctsa
Ta/a60 hoHmy s 3a6e3neueH s BAKOHAHHS 3000B’s13aHb Nepe]l iHBECTOpamMH (Y4aCHUKaMHK);

e  BU3HAYEHHs JIMITiB iHBECTYBaHHS 3a BUJAMH | KJIaCaMH aKTHBIB Ta PUHKAMH, Ha AKHMX 31iHCHIOETBCS
TOPriBJis JAHUMHU aKTHBaMH i3 BpaXyBaHHAM IX JIIKBiAHOCTI BinnosigHo [TosoxkeHHs

ToBapUCTBO 3AIHCHIOE KOHTPOJb JIIKBITHOCTI LUISXOM IUIAHYBaHHSA MOTOYHOT JKBiAHOCTI. ToBapHCTBO

aHajli3ye TepMiHM IUIaTexiB, AKi MOB'A3aHi 3 NeGITOPCHKOI 3a0OProBaHICTIO Ta iHIIMMH (IHAHCOBUMH
aKTHBAMH, 2 TAKOX MPOTHO3HI MOTOKK FPOLIOBUX KOLITIB BiJl ONepaLiiHol AisIbHOCTI.

[HbopMallis MO0 HEAUCKOHTOBAHMX TIIATEXIB 3a (iHAHCOBUMH 3060B'A3aHHAMH ToBapuCTBa B po3pisi

CTPOKiB MOralleHHs NPEACTABIeHa HACTYITHUM YMHOM: 3BiTHHH nepioa I keapTan 2020 p.

Pik, mo 3axiHuusces 31| Jo 1 micsiust Bin 1 Bin 3 micauis | Bin 1 poxy | Biaswe 5 Beboro
Oepesns 2020 poky Micsitst 10 3| A0 1 poky Ao 5 pokiB POKiB
KiHeup 38. nepioxy MicsiiB
1 2 3 4 5 6 7
3abe3neueHHs BUTpAT 20 61 178 259
THIepCoHAIY
Beboro - 20 61 178 - 259
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Pik, wo 3akinuyuses: | Mo 1 micaus Bia 1 Bix 3 micsiuiB | Bin 1 poky | Biabiie 5 Beworo
31 Gepe3ns 2019 poky micsausa 10 3| A0 1 poky | mo 5 pokis poKiB
[Touarok 3B. nepiony MicsniB
3ale3neyeHHs BUTpaT 20 65 109 194
TiepcoHay
Benoro - 20 65 109 - 194

8.4. Puzuk BTpaTu ainosol penyrauii (penyrauniiHui pu3UK)
Puzux empamu_Qinogoi penymayii (penymayitinuii pusux) — e pU3UK BUHUKHEHHS 30WUTKIB, MOB's3aHUH 3i
3MEHILIEHHSIM KUIBKOCTI KJI€HTIB abo KoHTpareHTiB ToBapucTBa 4Yepe3 BUHHUKHEHHS Yy CYCHUIBCTBI
HECTIPUATIMBOrO CIPUHHATTA ToBapUCTBa, 30Kkpema Horo GiHaHCOBOT CTIMKOCTI, IKOCTI MOCIYT, 110 HAAAKOTHCA
TosapucTBOM, ab0 HOro AisIBHOCTI B LIJIOMY, SIKUH MOe OyTH HAac/iKOM peani3aliil iHIIUX PU3MKIB.
Cucmema ynpagninus pusuxom penymayii Komnanii mooice exnoyamu:
e iHbopmMmauiliHy noniTuky KomnaHii, BKIIOYaIOYW MpOLeIypH, MPOLECH Ta opradizailiiHe 3abe3rnedyeHHs
iHOpMYBaHHS 3aiHTEPECOBAHUX CTOPIH MpO AisbHICTh KoMmnaHii;
e craHmaptd poboTH 3 KiieHTaMH (Y4YacHHKaMHM, akiioHepamMu ¢OHAIB), KOHTpareHTamM, OpraHamMu
JIep)KaBHOT BJIAAH Ta IHLUIMMHU 30BHILIHIMH CTOPOHAMHU;
® [poLiecH KOHTPOJIIO 3a pemnyTauieto KomnaHii Ta i KOHTPareHTiB, BIJIIOYHO i3 peryJIipHUM MOHITOPUHIOM
3aco0iB MacoBoi iHdopmaLii;
® [poLEeAypH peakLii Ha MoJil, 110 MOXKYTh HETaTHBHUM YMHOM BIUIMHYTH Ha penyTauito Komnanii;
® cucTeMy 3BITHOCTI [yid opraHiB ynpaeiinHg Komnanii mwono pemyrauii Komnasii ta nofii, aki MOriM Ha
Hel BIVIMHYTH.
B yMoBax kpu3u kepiBHULTBO ToBapHUCTBa BilAae nepeBary KOMyHikaliiiHil NOMITUL], L0 MAa€ NPEBEHTHUBHHUH
XapakxTep, Tak, o0 B yMoBaX (hiHaHCOBOI CKPYTH YHUKHYTH 0OBaJIbHOIO Kpaxy pemyTallii.

8.5. Crpareriuynnii pusnK

Cmpameeiynuii pusux — Ue PU3UK BUHUKHEHHS 30WTKIB, fKi TMOB'S3aHi 3 NpPUHHATTAM HeeeKTUBHUX

YIpaBIiHCHKUX pillleHb, MOMUJIKAaMH, ki OyJld AOMyILUeHI MiA 4ac 1X NMPUHHATTA, a TaKOXK 3 HEHAJIEKHOIO

peaizalli€lo pilleHs, 0 BU3HAYAIOTh CTPATETIO AIsNIBHOCTI Ta pO3BUTKY ToBapUCTBa.

Cucmema ynpaeninna cmpameiynum pusuxom Komnanii éxniouae:

® [MpolLieC CTpaTeriyHoOro MiiaHyBaHHs, 110 BPaXOBY€E XapaKTep pU3MKiB AisiabHOCTI KoMmaHil 1 METOIO sIKOro
€ CTBOpEHHs CTPaTeriyHOro IiaHy, 10 BH3HAYae CTpaTeriyHi L, 3aco0M iX NOCATHEHHS, NOTpedu
KomnaHii y ¢(iHaHCOBHMX, TEXHOJIOTIYHHUX Ta KaApPOBHX pecypcax Ta MOXJIMBHH BIUIMB PH3MKIB Ha
MOXTMBOCTI JOCSATHEHHS CTPATEeriuHUX LiJIeH;

® [polleAypH OLIHKM HOBHX CTpaTeriYHUX iHIliaTHB 3 TOYKH 30py iX BIUIMBY Ha PHU3UKHM AifJBHOCTI
KomnaHii Ta MOHITOPUHTY X BUKOHAHHS;

® [pOoLEeAypH MOHITOPUHIY BJIACHHUX OMepallifHUX PU3MKIB Ta pU3HKiB Oi3HEC cepenoBuILa.

[Tpouenypy MOHITOPUHIY BJIaCHHUX OMeEpaLliiiHUX PU3HUKIB Ta pU3MKiB OizHec cepenosuina Kommnanis
3aicHIoe BianoBiaHo A0 [TonoxeHHs.

[To 3akiHYEHHIO MICSLIIB Ta KaJe€HJApHOrO POKY BiAMOBIAANbHUM NMPaLiBHUK JO MOBHOBa)KEHb SIKOIO
HaslexaTth peajizauis GYHKLUiM CHCTEMM YIpaBlliHHS PU3HKAMH BHKOPHCTOBYIOUHM CIPOLIEHY CXEMY OLIHKH
ornepaiiiHOro pU3MKy Ta pH3MkiB Oi3Hec cepeloBHIIA, a TAKOXK Ipafalilo PiBHIB ONepalifHOro PHU3HKy Ta
pusukiB Oi3Hec cepenoBHlla, POOUTH BHUCHOBOK Y JOBUNBHIM GOpMi WIOAO0 AKICHOI XapakTePUCTHKH
ornepauilfHOro pu3UKy Ta pu3HMKiB Oi3Hec cepenoBuila ToBapHUcTBa.

V pa3i BUSBIEHHS BUCOKOIO PiBHS JAHOTO MOKA3HHMKA BiAMOBiJaJIbHUH NpaliBHUK A0 MOBHOBAXKEHb AKOTO
Hajle)kaTh peanidailis (QYHKIUiH CUCTEMH YINpaBiiHHA pU3UKaMH pOOWTb BHUCHOBOK Yy JOBiNbHIH (opMi Mpo
HasBHICTb NMPOOJNIEMHUX CKJIAOBUX B mpoueci ¢yHkuioHyBaHHsS KommaHii, 3BiTye BUKOHAaBYOMY OpraHy Ta
HarJIAI0BIN paji, a y pasi, KOJIM 3aKOHOJABCTBOM HE BUMAaraeThCsi 000B’3KOBE YTBOPEHHA HAIJIAA0BOI pajH, -
BUIIIOMY OpraHy ynpasiiHHs ToBapucTBa 11040 HE0OXi1AHOCTI 1T IOTOYHOr O KOpEryBaHHs.

8.6. 3araabuuii ¢piHaHCcOBUH PH3HK (PU3HK OAHKPYTCTBA)

3aeanvhuii ginancosuti pusux (pusux Oaukpymcmea) — 1€ PU3HUK HEMOXIIUBOCTI MPOJOBKEHHA AifNBHOCTI
ToBapucTBa, KM MOXK€ BUHHKHYTH TpHU MoriplieHHi ¢iHaHCOBOrO cTaHy ToBapHUCTBa, SKOCTI HOro aKTHBIB,
CTPYKTYpPH KamiTany, MpU BUHUKHEHHI 30WTKIB Big HOro AiSIbHOCTI B pe3ysbTaTi MEePEBUIIECHHS BUTPAT Hal
JOXOJaMH.
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Cucmema ynpasninus pusuxom bankpymemea Komnanii exnioyae:

® [OCTIHHMHA MOHITOPHMHI (iHaHCOBO-roConapchkoi AisnbHOCTi Kommauii Ta cepemoBHiua 3AiHCHEHHS 1T
MisSTBHOCTI;

e 3anpoBa/keHHs B KomnaHii cucTeMu paHHBOTO MONEpeIXKeHHs Ta pearyBaHHs, 3aBAaHHs K0T MOJsraTume
y CBOEYACHOMY iHPOpPMyBaHHI KepiBHULITBA MPO MOTEHIIfHI 3arpo3u Ta PU3MKH;

e BukopucTaHHi B KoMImaHil cTpaTeriyHoro rmiaHyBaHHs, sike 3abe3neuye KOHKpeTH3alito 11 cTpaTerii
(6a30Boi cTpaTerii ik FeHEpaIbHOrO HANPSIMKY PO3BHUTKY) i IOCATHEHHs CHOPMYTbOBAaHUX LijIeld Ha OCHOBI
BUKOPHUCTAHHS HasIBHUX MEPEBAr i CTBOPEHHS HOBHX.

B cucremi MeToaiB ynpasiiHHS iHAHCOBUMM pU3MKaMu TOBapUCTBAa OCHOBHA POJIb HANIEKUTH BHYTPILLIHIM
MexaHizMaM iX HeMrpanizauii. BHyTpiluHi MexaHi3mMu HelTpamnizauii ¢piHaHCOBMX PH3HKIB SBISIIOTH COOOIO
CHUCTEMY METOJIB MiHiMi3allii X HeraTUBHUX HACJ]iAKiB, sSiKi 0OMpaloThes 1 3AIHCHIOIOThCS B paMKax camMoro
ToapucTBa, 30KkpeMa:
® OTPUMaHHs BiJ KOHTPAreHTIB MEBHWX rapaHTiii. Taki rapanTii, MOB’s3aHi 3 HEWTpani3aLi€l0 HeraTMBHUX
¢iHaHCOBUX HACHiAKIB MpU HACTaHHI BUMAAKy PHU3UKY, MOXYThb OYTH HanaHi B (OpMi MOpPYUHUTENLCTRA,
rapaHTiHHMX JIUCTIB TPeTiX 0cib, CTpaXOBHX IMOJICIB HA KOPUCTb MiANMPHEMCTBA 31 CTOPOHU HOTO KOHTPAreHTIB
3a BUCOKO PU3UKOBAHUMH (iHAHCOBUMH ONepaLisiMHU;
® CKOpOYEHHs Mepelliky Gopc-MaKOpHUX OOCTaBUH B KOHTpaKTax (IOroBopax) 3 KOHTpareHTamu. B cyuachiit
BITUM3HAHIN rocrnogapchbkiil MpakTHLi Lel nepenik 6e3miAcTaBHO pPO3LIHPIOETHCS (MPOTH 3arajibHOMPUHHATHX
MDKHapOJHUX KOMepLUifiHUX i ¢iHaHCOBHX MpaBWi), IO OO3BOJIsE MapTHepam ToBapucTBa YHHUKAaTH B psli
BUMNAKiB (iHAHCOBOI BIAMOBIAANBLHOCTI 32 HEBUKOHAHHS CBOIX KOHTPAKTHHUX 3000B’s13aHb;
® 3a0e3neyeHHs] KOMIeHcalii MOXJTMBUX (GiHAHCOBHUX BTpaAT MO PU3HKaM 3a paxXyHOK nepeadadyBaHOi CUCTEMH
wtpadHux caHkuil. Lle#t Hanpsm HelTpanizauii GiHaHCOBUX PU3MKIB mependayvae po3paxyHOK i BKJIFOYEHHS B
YMOBH KOHTpPAaKTiB (JOrOBOPiB) 3 KOHTpareHTaMH HEOOXigHHUX po3MipiB wTpadis, MeHi, HEYCTOHOK Ta iHIUMX
¢dbopM (QiHaAHCOBHUX CaHKLIH y BHUMAAKy MOpPYLIEHHS HUMH CBOIX 3000B’s3aHb (HECBOE€YAaCHHUX MJATEXIB 3a
NpOLYKIIIO, HEBUIUIATH BiACOTKIB ToIlo). PiBeHb 1uTpaduHux caHKil MOBHHEH B MOBHIH Mipi KOMIIEHCYBaTH
¢inaHcoBi BTpaTH ToBapuCTBa y 3B 513Ky 3 HEOTPHUMAHHSAM PO3paXxOBAHOrO IOXOAY, iHMISALIEIO, 3HHKEHHIM
BapTOCTI rpolieii B yaci ToiLo.

KommnaHiss mocTiHO mNpoBOAUTHL iAeHTH}IKALO, OLIHKY Ta KOHTpPOJIb BHYTPILUHIX 1 30BHILUHIX
(dakTOpiB, sKi MOXYTb HECHpPUSTIMBO BIUIMHYTH HA JOCATHEHHS TOBapUCTBOM TMOCTaBJIEHUX LiJIeH
(imeHTH(iKaLlisl, MOHITOPUHT | KOHTPOJIb PU3HKIB TOLIO).

B ToBapuctei 3abe3neueHo Oesnexky iHpOpMaUidHUX cHCTeM, 3IIHCHIOETbCS IXHS MepioAnvHa
nepeBipka.

Becb nepconan KommaHii o3HaHOMIIEHHH 3 iCHYIOUMMH MOMITUKAMHU i NpOLIeAypaMH, SIKi CTOCYKOThCA
Hioro o60B's13KiB Ta BiAMNOBIIANbHOCTI.

IMocanoBi oco6H Ta ripauiBHUKKA TOBapUCTBa JOTPUMYIOTHCS BUMOT YHHHOTO 3aKOHOJABCTBA Ta pilleHb
OpraHiB yIpaBiiHHS.

Komnanist noTpumMyeTbes BcTaHOBJIEHHX Buium opraHom ToBapHCTBa JIIMITIB.

VnpaBiiHHS pU3MKaMH KepiBHULTBOM TOBapuUCTBa 3MIHCHIOETHCS HA OCHOBI pPO3YMIHHS [MPHYUH
BUHUKHEHHS PHU3HKY, KIJBKICHOT OLIHKM HOro MOJMJIHMBOTO BIUIMBY Ha BapTICThb YHUCTHX aKTUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPilO OO0 HOro mom’ssKIIeHHS.

9. YnpaBiainaa Kaniraiom
ToBapucTBO 3AiHCHIOE YIIPaBIiHHS KAMiTAIOM 3 METOIO NOCATHEHHS HACTYMHUX LIiIeH:

- 30eperTu crnpomokHicTh ToBapHrcTBa MPOIOBXKYBAaTH CBOIO HisIbHICTD TaK, 1100 BOHO i1 Hajauni 3abe3rneyyBao
J0Xi1J Ui yyacHUKiB ToBaprcTBa Ta BUIUIATH iHLUMM 3aLliKaBI€HUM CTOPOHAM;
- 3a0e3neynTH HaleXHUH npubyTOk yvacHHKam ToBapucTBa 3aBAsSKM BCTAHOBJICHHIO LiH Ha IOCIYTH
TorapucTRBa, 1O BiIMOBIAAIOTh PIBHIO PU3HKY.
KepiBuuurso ToBapucTsa 3ailCHIOE OIS CTPYKTYPH KamiTaly Ha IOpiuHii ocHOBI. [1pu 11bOMY KepIBHHLITBO
aHallizye BapTiCTh KalliTally Ta MpUTaMaHHi HOro CKNagoBUM pU3MKU. Ha OCHOBI OTpHUMaHMX BHCHOBKIB
ToBapucTBO 31MCHIOE pEryyOBaHHS KamiTaly IIIAXOM JIWBEepcHQIkalii CTPYKTYpH aKTHBIB 3 METOIO
OTPUMAaHHs MaKCHMaJIbHOrO MPHOYTKY MPU JOTPUMAHHI 3aKOHOAABYO BCTAHOBJIEHHX HOPM, 30Kpema LIOM0
BUKOHAHHS BUMOT [0 MPYyAeHLIiaTbHUM HOPMATHBAM

Ilpotsrom 1 kBapramy 2020 poky po3mip cratyTHOro kamitany Kommanii miaTpuMyeTbCcs Ha
HaJle©)KHOMY piBHi, BU3HAYEHOMY HOPMATMBHUMH akTaMd B cdepi AisabHOCTI Ha (OHIOBOMY pPHUHKY Ta
cTaHOBUTH 7029 THC.TpH.

Iporsrom 1 kBaprany 2020 poky Toapucteo (Hamani - TOB «KYA «TEM») gotpumyBanocs BCixX
HOpPMATHRIB JiKBIIHOCTI (J1iMiTiB), BcTaHOBIeHUX BuIMM opraHoM TOB «KYA «TEM». Takox npotsarom 1
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kBaprairy 2020 poxky TOB «KYA «TEM» pmotpumyBaioch y CBOil ifJIbHOCTI HOPMATMBHMX 3HaueHb
NPYACHUIHHMX MOKA3HMKIB (HOPMATHBIB), BM3HA4YeHMX [lOJOMKEHHAM LIOAO MpYAEHLiHHUX HOpPMaTHBiB
NpoeciHHOT AiAIBHOCTI Ha (OHAOBOMY PHHKY Ta BUMOT IO CMCTEMM YMPAaBIiHHS PH3MKAMH, 3aTBEPIKSHUX
Piwwennsam HKLTIOP Bix 01.10.2015 Ne 1597 y unnnii pepakuii, Hagani — [Tonoxxerns Ne 1597,

3 01 ciung 2016 poxy TOB «KYA «TEM» 3miiicHIOE pO3paxyHKHM MpyAeHUifHMX HOPMATHBIB
BianoBigHo a0 [TonoxenHs Ne 1597.

ToapucTBO 31iHCHIOE PO3paxyHOK MpYAEHUIMHMX HOPMATHBIB HA OCHOBI JAHMX OyXranTepchbKOro
00JiKy, 1O BEAETHCH BIANOBIAHO 1O 3aKOHOJABCTBA Ta (hiHAaHCOBOI 3BITHOCTI, CKJIaA€HO! BiAMOBIIHO 10
MixHapoaHUX CTaHAAPTIB (iHAHCOBOT 3BITHOCTI.

[Hopmauito mpo pesymbTaTH pO3paxyHKy NpyAEHUIHHMX HOPMATHBIB Ta IaHi HAa OCHOBI SIKMX
30IfCHIOBABCA PO3PaXyHOK 3a3HAYEHMX IOKA3HMKIB, NojawThes a0 HKIIIDP y NOpAAKY Ta CTPOKH,
BU3HAYEHHX HOPMAaTHBHO-NpaBoBUMHU aktamu HKUIIDP, mo pernameHTyroTh MOAaHHS aAMiHICTPATHBHMX
AaHUX MPOpECIHHMMH yUyacHUKaMHK (GOHIOBOTO puHKy 10 HKLITIDP.

10. IToxii micis Banancy
ITicns 3BiTHOrO Nepiony Ta 10 3aTBepMKEHHS (iHAHCOBOT 3BITHOCTI 3a 1 KBapTam, w0 3aKiHYMBCS

31 Gepesua 2020 poky He BiaOynocs CyTTEBMX MOAii, ki 6 MOIM BIIMHYTH HA MOKA3HUKK (iHAHCOBOT
3BITHOCTI Ta €KOHOMiUHi pillleHHS.

Hupextop 3amaHOBa

[osioBHuiA Gyxranrep Mockaneus
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